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$458,185

$155,610

$708,890

$104,605

$504,004

$171,171

$779,779

Admin Fee +/- Cost Yrs. Admin.* If Accts +10%

$20 ($207,480) 0.6 0.7

$25 ($121,030) 1.0 1.6

$30 ($34,580) 3.7 -

$32 $0 - -

$35 $51,870 - -

$40 $138,320 - -

$41 $155,610 - -

$45 $224,770 - -

$50 $311,220 - -

$55 $397,670 - -

$60 $484,120 - -

$65 $570,570 - -

*Years until the administrative account is exhausted, assuming 1.00% interest earned on its remaining balance.

Plan information provided by recordkeeper. Data as of December 31, 2024 unless otherwise noted.

RK Fee ($5.50 per-head x # part.) (+) This document has been prepared to help the State of 

Nevada determine the appropriateness of current plan 

admin fees and whether it is enough to cover expenses.

This analysis utilizes the recordkeeping fee effective 

1/1/2025 of $5.50 (from $14.50 previously).

The Plan's fees would grow at a rate equivalent to any 

participant growth experienced as a result of auto-

enrollment. Given that a flat dollar charge is used for 

both the recordkeeping fee as well as the additional 

administrative expenses, both charges would increase 

by 10% if the number of participant accounts increased 

by 10%. These increases may not be realized 

immediately while account balances for new 

participants remain under $1,000.

Given the recent reduction in recordkeeping fee by $9, 

the State may consider lowering the total administration 

fee of $41 to $32 assuming plan expenses remain 

unchanged.

Administrative Expenses ($26.50/part) (+)

Addtl. Administrative Expenses ($9/part) (+)

Total Costs ($41 per-head x # part.)

Budgetary Excess Under Other Administrative Fees

Total Costs ($41 per-head x # part.) Plan Assets $1,174,887,827

Estimated Expenses If Accounts +10% Comments

Administrative Expenses ($26.50/part) (+) Average Balance $67,952

Addtl. Administrative Expenses ($9/part) (+) Admin Acct. $ $124,979

State of Nevada Combined 457(b) DC Plans
$ Per-Head Administration Fee Scenarios - February 2025

Current Expenses Plan Data (as of December 31, 2024)

RK Fee ($5.50 per-head x # part.) (+) # Participants 17,290



$54,586

$31,192

$85,778

$60,045

$34,311

$94,356

Admin Fee +/- Cost Yrs. Admin.* If Accts +10%

$1.20 ($38,990) 1.2 1.3

$1.40 ($31,192) 1.5 1.8

$1.60 ($23,394) 2.0 2.7

$1.80 ($15,596) 2.9 5.4

$2.00 ($7,798) 6.0 -

$2.20 $0 - -

$2.40 $7,798 - -

$2.60 $15,596 - -

$2.80 $23,394 - -

$3.00 $31,192 - -

*Years until the administrative account is exhausted, assuming 1.00% interest earned on its remaining balance.

Plan information provided by recordkeeper. Data as of December 31, 2024 unless otherwise noted.

RK Fee ($1.40 per-head x # part.) (+) # Participants 38,990

State of Nevada FICA Alternative OBRA Plan
$ Per-Head Administration Fee Scenarios - February 2025

Current Expenses Plan Data (as of December 31, 2024)

Administrative Expenses (+) Average Balance $1,778

Admin Acct. $ $45,085

Total Costs ($2.20 per-head x # part.) Plan Assets $69,304,839

Estimated Expenses If Accounts +10% Comments

RK Fee ($1.40 per-head x # part.) (+) This document has been prepared to help the State of 

Nevada determine the appropriateness of current plan 

admin fees and whether it is enough to cover expenses.

The Plan's fees would grow at a rate equivalent to any 

participant growth experienced as a result of auto-

enrollment. Given that a flat dollar charge is used for 

both the recordkeeping fee as well as the additional 

administrative expenses, both charges would increase 

by 10% if the number of participant accounts increased 

by 10%.

The current administration fee of $2.20 appears 

reasonable for the current Plan demographics and may 

also be a good fit if the Plan experiences a large growth 

in accounts.

Administrative Expenses (+)

Total Costs ($2.20 per-head x # part.)

Budgetary Excess Under Other Administrative Fees



Results of any sample client analyses, audits, case studies, or otherwise are representative only and are not necessarily indicative of all 

client results.  Any fee savings, perceived favorable results, positive outcomes or otherwise are not guaranteed to and should be expected 

by any prospective client.

than a portfolio that is more diversified or where decisions are based solely on investment considerations. Because ESG criteria exclude 

some investments, investors may not be able to take advantage of the same opportunities or market trends as investors that do not use such 

criteria. Diversification does not guarantee a profit or protect against loss in a declining financial market.

Hyas Group is a separate business unit within Morgan Stanley Institutional Investment Advisors.

©Morgan Stanley, 2025

Important Disclosures:
The material in this Report is not to be reproduced or distributed to any other persons (other than professional advisors of the investors) and 

is intended solely for the use of the persons to whom it has been delivered. This material is not for distribution to the general public.

This information is being provided as a service of your Hyas Group Consultant and does not supersede or replace your customer account 

Statement as a result of differences in accounting procedures, reporting dates, or valuation methodologies of certain securities. The market 

values reflected in this Report may vary slightly from the market values in your Custodial Statement.  The information in this Report is as of 

the date(s) noted and subject to daily market fluctuation.

subject to change. Hyas Group does not provide tax or legal advice.

 

Sources of Information. Material in this Report has been obtained from sources that we believe to be reliable, but we do not guarantee its 

accuracy, completeness, or timeliness. The performance produced herein is calculated utilizing custodian data downloads and manually 

entered material.  Although we take every precaution to ensure accuracy, we are not able to guarantee complete accuracy.

Asset and plan information provided by plan recordkeeper.

This document may contain forward-looking statements within the meaning of the federal securities laws. Forward-looking statements are 

those that predict or describe future events or trends and that do not relate solely to historical matters. Actual results could and likely will 

differ, sometimes materially, from those projected or anticipated. We are not undertaking any obligation to update or revise any forward 

looking statements whether as a result of new information, future events or otherwise. You should not take any statements regarding past 

trends as a representation those trends or activities will continue in the future. Accordingly, you should not put undue reliance on these 

statements.


