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How many hours do you spend planning your vacation 
each year?

For illustrative purposes only.
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Saving for Retirement

For illustrative purposes only.
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For illustrative purposes only.
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Morningstar Investment Management

Data as of March 31, 2018

$200 Billion in 

Assets under 

Advisement or 

Management
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enrolled in our 

Managed Account 

service
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The Advice Continuum

Default investing has evolved over the last 20 years. The trend: more customized 
solutions applying the best in what we have learned in behavioral finance plus 
increased individual participant data availability without participant engagement.

For illustrative purposes only.
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Bob—An Average Participant
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Who is the Average Participant?
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The Evolution of “What We Know”
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Target Date Funds
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Data Direct from Record Keepers – Allows for More Purposeful Allocations

For illustrative purposes only.11

Source: Morningstar
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Managed Accounts – Basic Data from Record Keeper

For illustrative purposes only.12

Source: Morningstar
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Managed Accounts – Greater Breadth of Data

For illustrative purposes only.13

Source: Morningstar
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Individual Participant AllocationSample Target Date Fund
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Source: Morningstar

Managed Accounts – Full Plan with Greater Breadth of Data

Individual Participant Allocation Plan AverageSample Target Date Fund
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How to Access Morningstar Retirement Manager Online

For illustrative purposes only.
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Managed by Morningstar or Managed by You

For illustrative purposes only.
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Let’s Get Started!

For illustrative purposes only.
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Select the Lifestyle Goal for Retirement

For illustrative purposes only.
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Verify Your Information

For illustrative purposes only.
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Add Additional Information

For illustrative purposes only.
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Morningstar “Crunches the Numbers”

For illustrative purposes only.
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Morningstar’s Advice

For illustrative purposes only.
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Morningstar’s Advice

For illustrative purposes only.
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Morningstar’s Advice

For illustrative purposes only.
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Morningstar’s Advice

For illustrative purposes only.
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Choose Your Solution

For illustrative purposes only.
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Finalize Your Strategy

For illustrative purposes only.
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The Impact of Retirement Manager: Increased Savings 
Rates

For illustrative purposes only.

People increased their savings rates by nearly 28% after 
using the program, an average of 2% of their salary.1
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The Impact of Retirement Manager: Savings Increases 
are Widespread

For illustrative purposes only.

87% of the people studied increased their savings rates after 
receiving recommendations to save more.2
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The Impact of Retirement Manager: Portfolio 
Diversification

For illustrative purposes only.

Before using the program, almost half (48%) of participants in 
this study held three or fewer funds—suggesting participants 
who choose to manage their accounts themselves may not 
have a diversified portfolio.3 After using the program, the 
majority held 6 or more funds. 
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The Impact of Retirement Manager: More Wealth in 
Retirement

For illustrative purposes only.

A 25-year-old participant could have almost 40% more 
retirement income from an advice and managed accounts 
service with an annual fee of 0.40%. Also, there is an 89% 
chance that a 25-year-old using the program will have greater 
retirement wealth. 5
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Disclosures

(c) 2018 Morningstar, Inc. All rights reserved. For information and/or illustrative purposes only. Not for public distribution. 

The Morningstar name and logo are registered marks of Morningstar, Inc.

Opinions expressed are as of the current date; such opinions are subject to change without notice. Morningstar shall not 

be responsible for any trading decisions, damages, or other losses resulting from, or related to, the information, data, 

analyses or opinions or their use. This commentary is for informational purposes only. The information, data, analyses, 

and opinions  presented herein do not constitute investment advice, are provided solely for informational purposes and 

therefore are not an offer to buy or sell a security.

This commentary contains certain forward-looking statements. We use words such as “expects”, “anticipates”, 

“believes”,  “estimates”, “forecasts”, and similar expressions to identify forward-looking statements. Such forward-looking 

statements  involve known and unknown risks, uncertainties and other factors which may cause the actual results to 

differ materially  and/or substantially from any future results, performance or achievements expressed or implied by 

those projected in the  forward-looking statements for any reason. Past performance does not guarantee future results. 

To access the research cited and discussed in this presentation, please proceed to: 

https://corporate1.morningstar.com/ResearchLibrary/ 

Morningstar® Retirement ManagerSM is offered by Morningstar Investment Management LLC and is intended for citizens 

or legal residents of the United States or its territories. The investment advice delivered through Morningstar Retirement 

Manager is provided by Morningstar Investment Management LLC, a registered investment adviser and subsidiary of 

Morningstar, Inc. The Morningstar name and logo are registered marks of Morningstar, Inc. Investment advice generated 

by Morningstar Retirement Manager is based on information provided and limited to the investment options available in 

the defined contribution plan. Projections and other information regarding the likelihood of various retirement income 

and/or investment outcomes are hypothetical in nature, do not reflect actual results, and are not guarantees of future 

results. Results may vary with each use and over time. 

All investments involve risk, including the loss of principal. There can be no assurance that any financial strategy will be 

successful. Morningstar Investment Management does not guarantee that the results of their advice, recommendations 
Dator oa asb ojectf 12iv/31e/2s 0o17f a strategy will be achieved.
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