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NEVADA PUBLIC EMPLOYEES’
DEFERRED COMPENSATION COMMITTEE

AGENDA ITEM 3
November 2, 2012

ltem: Discussion and possible approval of contract amendment
to ING contract for plan administration and recordkeeping
services.

Recommendation:

That the committee approve extending the contract for an additional
two years to allow development of a new Request for Proposal.

Fiscal: None at this time.

Summary:

In November 2007, the NDC entered into a five-year contract with ING Life
Insurance and Annuity Company. That contract is set to expire on
December 31, 2012. Due to the lateness of the date, there is not sufficient
time to prepare a Request for Proposal and put a new contract into place
before the expiration date.

ING has agreed to two amendments to their existing contract - extend the
contract expiration date to December 31, 2014; and provide an annual
reimbursement to the State of $90,000.

Representatives from ING and Frank Picarelli of Segal Rogerscasey, who
negotiated the contract extension, will be available for questions.







AMENDMENT THREE TO CONTRACT

Between the State of Nevada
Acting By and Through Its

Nevada Public Employees Deferred Compensation Program
100 North Stewart Street, Suite 210
Carson City, Nevada 89701

and
ING Life Insurance and Annuity Company

One Orange Way
Windsor, Connecticut 06095

1. AMENDMENTS. All provisions of the original contract dated November 13, 2007, attached hereto
as Exhibit A, will remain in full force and effect with the exception of the following:

1. The term of the contract will be extended to December 31, 2014.
2. ING will provide an annual reimbursement to the State of $90,000.

2. INCORPORATED DOCUMENTS. Exhibit A (Original Contract) is attached hereto, incorporated
by reference herein and made a part of this amended contract, and Attachment One (Amended Scope of
Work).

3. REQUIRED APPROVAL. This amendment to the original contract shall not become effective until
and unless approved by the Nevada State Board of Examiners.

IN WITNESS WHEREOF, the parties hereto have caused this amendment to the original contract to be
signed and intend to be legally bound thereby.

ING Date

Scott K. Sisco, Chairman Date
Nevada Deferred Compensation Program

APPROVED BY BOARD OF EXAMINERS

Signature - Board of Examiners Date
Approved as to form by:
Deputy Attorney General for Attorney General Date
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AMENDMEN T-% TO CONTRACT

Between the State of Nevada
Acting By and Through Its

State of Nevada Deferred C znsation C ittec
" 200 E Musser Sucet Room 204  RECEIVED

Carson City, Nevada 89701 0CT 06 2010

and DEFERRED COMPENSATION

ING Life Insurance and Annuity Company
One Orange Way
Windsor, Connecticut 06095-4774

1. AMENDMENTS. All provisions of the original contract dated November 13, 2007, attached hereto
as Exhibit A, will reraain in full force and effect with the exception of the following:

This amendment, which makeys changes to ING’s Scope of Work,

2. INCORPORATED DOCUMENTS, Exhibit A (Qriginal Contract), attached hereto, incorporated by
reference herein and made a part of this amended contract, Attachment One (Amended Scope of Work).

3. REQUIRED APPROVAL. This amendment to the original contract shall not become effective
until and unless approved by the Mevada State Board of Examiners.

IN WITNESS WHEREQF, the parties hereto have caused this amendment to the original contract to be
signed and intend to be legally bound thereby,

WW et ] 2000

Date

A’m Haﬁmﬁ 10— 6-2010
Trfa Hagan, Exgeutive Officer Date
Nevada Deferred Compensation Program

APPROVED BY BOARD OF EXAMINERS

A w% ¥ ,},Qu'» for Andeew K, Clincer @{45?5/1/

Sigriature £ Board of Examniners Date

Approved as to form by: .

_1'0/‘7 /_/0

Deputy Attorney General for Attorney"t}cneral Date
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AMENDMENT TO SCOPE OF WORK

Section 3 of the Scope of Work is amended as follows:

Section 3. Fees and Reimbursements

3.01 Contfractor's Compengation: The Contractors services under the Agreement are
rendered in connection with the State’s selection of certain investment products offered
by or through the Contractor. The revenues paid to the Contractor from such investment
products shall constitute the sole source of compensation for the services rendered and
expenses incurred under this Agreement, The Contractor shall not assess a daily fee
against the value of all participant accounts allocated to the Plan investment options
made available through direct purchases of registered investment company shares.

The expected weighted fund revenue from the investment option menu in
effect is .35%, determined as follows:

+ 0.26% from revenue received on the variable funds
+ 0.55% derived from the fees on the stable value option

Any revenue received above the required total revenue of 0.35% as stated above will be
returned to the Program at the direction of Nevada Deferred Compensation Staff. Any
shortfall in revenue will be carried forward and added to the Required Minimum
Revenue for the foliowing year. In the event that any shortfall remains at the end of the
contract term, ING will not assess the State of Nevada for the cumulative shortfall.

Any fees, reimbursements, products and services rendered in connection with this
Agreement are contingent on the Contractor being one of the two providers of
investment products and administrative services to the Plan during the Term of this
Agreement and any subsequent renewal periods (as described in - Section 4.01). The
addition of any other provider or providers to the Plan during the Term of this
Agreement and any subsegquent renewal periods or changes in the Plan document may
impact any fees, reimbursements, preducts and setvices under this Agreement.

This Agreement and fees are contingent on the Plan provisions in  effect on the date of
this Agreement, Any amendment to the Plan may impact this Agreement and fees.





AMENDMENT ONE TO CONTRACT

Between the State of Nevada
Acting By and Through Its

State of Nevada Deferred Compensation Committee
209 E. Musser Street, Room 304
Carson City, Nevada 89701

and QFF”"“*‘%L[) COXPLEHSATION

ING Life Insurance and Annuity Company
One Orange Way
Windsor, Connecticut 06095-4774

1. AMENDMENTS. All provisions of the original contract dated November 13, 2007, attached hereto
as Exhibit A, will remain in full force and effect with the exception of the following:

This amendment, which makes changes to ING’s Reimbursement of Plan Expenses and ING’s Scope of
Work.

2. INCORPORATED DOCUMENTS. Exhibit A (Original Contract), attached hereto, incorporated by
reference herein and made a part of this amended contract, Attachment One (Amended Reimbursement of
Plan Expenses), and Attachment Two (Amended Scope of Work).

3. REQUIRED APPROVAIL. This amendment to the original contract shall not become effective
Unil and unless approved by the Nevada State Board of Examiners,

IN WITNESS WHEREOF, the parties hereto have caused this amendment to the original contract to be
signed and intend to be legally bound thereby.

/QZ% g //; o /35200

Date

/\YM %}——-———’ | /0. 1509

Tard] Hdgan Exec@ﬁlve Officer Date
Nevada Deferred Compensation Program

APPROVED BY BOARD OF EXAMINERS

e ///z/

Signature - Board of Examiners Date ~

Approved as to form by:

(nsaninlpnlintooys [0/15/o7

Deputy Attormey General for Attorney General Date -






ATTACHMENT ONE

The Siate of Nevada Employees
457(b) beferred Compensation Plan

Reimbursement of Plan Expenses (Amended)

ING shall reimburse the State $20,000.00 annually for the Plan’s reasonable
and necessary administrafive expenses, including required plan audifs.
The $90,000.00 annual reimbursement will be paid by ING upon receipt of
quarterly billing statements from the Plan, not to exceed $22,500.00
quarterly.

In the event that the amount billed to ING for expenses is less than $90,000
for any given plan year, ING wilt remit payment df the remaining amount,
60 days following the end of the plan year at the direction of the Nevada
Deferred Compensation Staff.





ATTACHMENT TWO

AMENDMENT TQ SCOPE OF WORK

Section 3 of the Scope of Work is amended as follows:

Section 3. Fees and Reimbursements

3.01

Confractor's Compensation: The Contractor's services under the
Agreement are rendered in connection with the State's selection of
certain investment products offered by or through the Contractor.
The revenues paid to the Contractor from such investment products
shall constitute the scle source of compensation for the services
rendered and expenses incurred under this Agreement. The
Contractor -shall not assess a daily fee against the value of all
participant accounts allocated to the Plan investment options
made available through direct purchases of registered investment
company shares.

The expected weighted fund revenue from the investment option
menu in effect as of January 2009 is .35%, determined as follows:

¢+ 0.30% from revenue received on the variable funds
+ 0.40% derived from the fees on the stable value option

Any revenue received above the required revenue stated above
will be returned fo the Program at thé direction of Nevada Deferred
Compensation Staff.

Any fees, reimbursements, products and services rendered in
connection with this Agreement are contingent on the Contractor
being one of the two providers of investment products and
administrative  services to the Plan during the Term of this
Agreement and any subsequent renewal periods (as described in
Section 4.01). The addition of any other provider or providers to the
Plan during the Term of this Agreement and any subsequent
renewdal periods or changes in the Plan document may impact any
fees, reimbursements, products and services under this Agreement,

This Agreement and fees are contingent on the Plan provisions in
effect on the date of this Agreement. Any amendment to the Plan
may impact this Agreement and fees.





3.03 Reimbursement of Plan Expenses: The Contfractor shall reimburse
the Plan for reasonable administrative expenses, as mutually
agreed upon and specified in a document entitled “The State of
Nevada Employees 457 (b) Deferred Compensation Plan
Reimbursement of Pian Expenses (Amended)".






CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR

A Contract Between the State of Nevada
Acting By and Through Its

State of Nevada Deferred Compensation-Commitlee
209 E. Musser Street, Room 304
Carson City, NV 89701 RECEEVE@

MOV 6 3 2007

1D And

2 i - BESRIEN 0 A0 er
= ING Life Insurance and Annuity Company - %Dgggf%gﬁ;‘?gﬁ%gggrm
= One Orange Way SNING DIViSIBY
=) Windsor, CT 06095-4774
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' W};@REAS, NRS 284.173 authorizes elective officers, heads of departments, boards, commissions or institutions (o engage,
sub‘j@lo the approval of the Board of Examiners, services of persons as independent conlractors; and
WHEREAS, itis deemed that the service of Contractor is both necessary and in the best interests of the State of Nevada:

NOW, THEREFORE, in consideration of the aforesaid premises, the parties mutually agree as follows:

| REQUIRED APPROVAL. This Contract shall not become effective until and unless approved by the Nevada State Board of

Examiners.
2. DEFINITIONS. “State” means the State of Nevada and any state agency identified herein, its officers. empicyecs and

immune contractors as defined in NRS §41.0307. “Independent Contractor” means a person or entity that perfonms services
and/or provides goods for the State under the terms and conditions set forth in this Contract, “Fiscal Year” is defined as the
period beginning July | and ending June 30 of the following year.
3. CONTRACT TERM. This Contract shali be effective from 01 — 01 - 2008 _subject to Board of Examiner
(anticipated to be Yto _12-31-2012 » unless sooner terminated by either party as specified in paragraph (10)

s approvai

4. NOTICE. Usless otherwise specified, termination shall not be effective until 30 calendar days after a party has served wiiiten
notice of default, or without cause upon the other party. All notices or other communications required or permutted o be given
under this Contract shall he in writing and shall be deemed (o have been duly given if delivered personally in hand. by
lelephonic facsimile with simultaneous regular mail, or mailed certified mail, return receipl requesied, postage prepaid on the
date posted, and addressed to the other party at the address specified above.

5. INCORPORATED DOCUMENTS. The parties agree that the scope of work shall be specilic
incorporates the following attachments in descending order of constructive precedence; a Contractor's Attacliment sha

contradict or supersede any Stale specifications, terms or conditions without written evidence of mutual assent to such chaiige

ally described; thes Contract
1
I nut

appearing in this Contract: :
STATE SOLICITATION (RFP # DEF 457) and ATTACHMENTS (incorporaled by

ATTACHMENT A:
reference)
ATTACHMENT B: CONTRACTOR'S RESPONSE (incorporated by reference)
ATTACHMENT C: SCOPL OF WORK
ATTACHMENT D: INSURANCE ACCORD

.
6. CONSIDERATION. The parties agree that Contractor will provide the services at no cost to State. The Stale does not agree
o teimburse Contractor for expenses unless otherwise specitied in the incorporated altachments.  Any intervening end o o

Appraved US08/02
Revised 01704
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biennial appropriation period shall be deemed an automatic renewal (not changing the overall Conteact term) or a lermination as
the results of legislative appropriation may require.
7. ASSENT. The parties agree that the terms and conditions tisted on incorporated attachments of this Contract ave also
specifically a part of this Contract and are limited only by their respective order of precedence and any limitations speciied.
£ TIMELINESS OF BILLING SUBMISSION. The parties agree that timeliness of billing 1s of the essence to the contract and
tecognize that the State is on a fiscal year. All billings for dates of service prior to July | must be submitted to the Stale ne later
than the first Friday it August of the same year. A bifling submitted after the first Friday in August, which farces the Staie te
process the billing as a stale claim pursuant to NRS 353.097, will subject the Contractor to an admimistrative fee nol 1o exceed
$100.00. The parties herehy agree this is a reasonable estimate of the additional costs to the State of processing the billing as a
stale claim and that this amount will be deducted from the stale claim payment due to the Contractor.
9, INSPECTION & AUDIT.
a. Books and Records. Contractor agrees to keep and maintain under generally accepted accounting principles {GAAP) Tull,
true and complete records, conlracts, books, and documents as are necessary to fully disclose to the State or Uhnted States
Government, or their authorized representatives, upon audits or reviews, sufficient information to determine compliance with
all state and federal regutations and statutes.
b. Inspection & Audit. Cantractor agrees that the relevant books, records (written, electronic, computer related or otherwise).
inchuding, without limitation, relevant accounting procedures and practices of Contractor or its subcontractors, financial
statements and supporting documentation, and documentation related to the work product shall be subject, at any reasonable
time, to inspeclion, examination, teview, audit, and copying at any office or location of Contractor where such records may he
found, with or without notice by the State Auditor, the relevant state agency or its contracied examiners, the Department of
Administration, Budget Division, the Nevada Stale Attorney General's Office or its Fraud Control Units, the State Legistative
Auditor, and with regard te any federal funding, the relevant federat agency, the Comptrolier General, the General Accounting
Office, the Office of the Inspector General, or any of their authorized representatives.  All subcontracts shall reflect re-
quirernents of this paragraph.
¢. Perigd of Retention. All books, records, reports, and statements relevant to this Contract must be retained a minmwum three
years and for five years if any federal funds are used in the Contract. The retention period runs from the date of payment oy
the relevant goods or services by the Stale, or from the date of termination of the Contract, whichever is later. Relention time
shalt be extended when an audit is scheduled or in progress for a period reasonably necessary to complete an audit andfor to
complete any administrative and judicial hitigation which may ensue.
0. CONTRACT TERMINATION.
a. Termination Without Cause.  Any discretionary or vested right of renewal notwithstanding, this Contract may he
terminated upon written nolice by mutual consent of both parties or unilaterally by either party without cause.
b. State Termination for Nonappropriation. The continuation of this Contract beyond the current bienninm s subject 1o and
contingent upon sufficient funds being appropriated, budgeted, and otherwise made available by the State Legislature ancl/or
federal sources. The State may terminate this Contract, and Contractor waives any and all ¢laim(s) for damages. cifective
immediately upon receipt of written notice (or any date specified therein) if for any reason the Contracting Agency’s funding
from State and/or federal sources is not appropriated or is withdrawn, limited, or impaired,
. Cause Termination for Default or Breagh. A default or breach may be declared with or without termination. This Conlract
may be terminaled by either party upon written notice of default or breach to the other party as follows:
1. I Contractor fails to provide or satisfactorily perform any of the conditions, work, deliverables, goods, or services
called for by this Contract within the time requirements specified in this Contract or within any granted extension of
those Lime requirements; or

. It any state, county, city or federal license, authorization, waiver, permit, qualification or certification required by
statute, ordinance, law, or regulation to be held by Contractor to provide the goods or services required by this Contract 1
for any reason denied, revoked, debarred, excluded, terminated, suspended, lapsed, or not renewed; or

it If Contractor becomes insolvent, subject 10 receivership, or becomes voluniarily or imvoluntanty subyect 1o the
jurisdiction of the bankruptey court; or

iv. If the State materially breaches any material duty under this Contract and any such hreach impairs Contractor's ubiliny
to perform; or '
v. If it is found by the State that any quid pro quo or gratuities in the form of money, services, entertainment, eifts. or
otherwise were oflered or given by Contractor, or any agent or representative of Contractor, to any officer or enupl?uyce of

Approved 05/08/0?2
Revised 01404
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the State of Nevada with a view toward securing a contract or securing favorable treatment with respect to awarding.
extending, amending, or making any determination with respeci to the performing of such contract; or
vi. if it is found by the State that Contractor has failed to disclose any material conflict of interest relative to the
performance of this Contract,
d. Time to Correct. Termination upon a declared default or breach may be exercised only after service of formal writien notice
as specified in paragraph (4), and the subseguent failure of the defaulting party within 15 calendar days of receipt of tha
notice o provide evidence, satisfactory to the aggrieved party, showing that the declared default or breach has been corvecied.
e. Winding Up Affairs Upon Termination. In the event of termination of this Contract for any reason, the parties agree that
the provisions of this paragraph survive termination:
i. The parties shall account for and properly present to each other all claims for fees and expenses and pay those which
are undispuled and otherwise not subject to set off under this Contract. Neither parly may withhold performance of
winding up provisions solely based on nonpayment of fees or expenses accrued up to the time of termination;
ir. Contractor shall satisfactorily complete work in progress at the agreed rate {(or a pro rata bhasis if necessary) ' so
requested by the Contracting Agency;
iit. Contractor shall execute any documents and take any actions necessary to effectuate an assignment of this Contract il
so requested by the Contracting Agency;
iv. Contractor shali preserve, protect and promptly deliver into State possession all preprictary information in accordance
with paragraph (21).
(1. REMEDIES. Except as otherwise provided for by law or this Contract, the rights and remedies of the parties shall not be
exclusive and are in addition (o any oiher rights and remedies provided by law or equity, including, without limitation. ucwal
damages, and 1o a prevailing party reasonable attorneys' fees and costs. It is specificatly agreed that reasonable atlorneys' fues
shall include without hmitation $125 per hour for State-employed attorneys. The State may set off consideration against any
unpaid obligation of Contractor to any State agency in accordance with NRS 353C.190.
12, LIMITED LIABILITY. The State will not waive and intends to assert available NRS chapter 41 liability limitations in all
cases. Contract liability of both parties shall not be subject to punitive damages. Liquidated damages shall not apply unless
otherwise specified in the incorporated allachments. Damages for any State breach shall never exceed the amount of tunds
appropriated for payment under this Contract, but not yet paid to Contractor, for the {iscal year budget in existence at the Grue of
the breach. Damages tor any Contractor breach shall not exceed [50% of the contract maximum “nol to exceed” value,
Contractor’s tort liability shall not be limeted.
13. FORCE MATEURE. Neither party shall be decemed to be in violation of this Contract if it is prevented from peeforming any
of its obligations hereunder due to sirikes, failure of public transportation, civil or military authority, act of public eneny.
accidents, fires, explosions, or acts of God, including, without limitation, earthquakes, floods, winds. or storms. In such an e vent
the intervening cause must not be through the fault of the party asserting such an excuse, and the excused party 15 obligated 1o
promptly perform in accordance with the terms of the Contract after the intervening cause ceases.
14. INDEMNIFICATION, To the [ullest extent permitted by law, Contractor shall indemnify, hold harmless and defend, not
excluding the State's right 1o participate, the State from and against all liability, claims, actions, damages, losses, and expenses.
mcluding, without limitation, reasonable attorneys' fees and costs, arising out of any alleged negligent or wiltful acts or
omissions ol Contractor, its officers, employces and agents.
15, INDEPENDENT CONTRACTOR. Contractor is associated with the State only for the purposes and o the extent specifed
in tlus Contract, and in respect Lo performance of the contracted services pursuant to this Contract, Contractor is and shall be
independent contractor and, subject only to the terms of this Contract, shall have the sole right to supervise, manage, operate.,
control, and direct performance of the details incident to its duties under this Contract. Nothing contained in this Contract shall
be deemed or construed to create a partnership or joint venture, to create relationships of an employer-employee or principal-
agent, or to otherwise create any lability for the State whatsoever with respect to the indebledness, liabilities, and oblizations of
Contractor or any other party. Contractor shall be solely responsible for, and the State shall have no obligation wilh I':ispf.)(il o
(1) withholding of income taxes, FICA or any other taxes or fees; (2} industrial insurance coverage; (3) parlicipation in
group insurance plans available to employees of the State; (4) participation or contributions by either Contractor or the St
the Public Emptoyees Retirement System; (8) accumulation of vacation leave or sick lcave; or (6) unemployment compensation
coverage provided by the State. Contractor shall indemnify and hold State harmless from, and defend State against, any and all
losses. damages, claims, costs, penalties, liabilities, and expenses arising or incurred because of, incident to, or otherwise witl
respect to any such laxes or fees. Neither Contractor nor its employees, agents, or representatives shall be considercd
employees, agents, or representatives of the State. The State and Contractor shall evaluate the nature of services and term

an

any
ale to
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negotialed in order to determine "independent contractor” status and shall monitor the work relationship throughout the term of
the Contract to ensure that the independent contractor relationship remains as such. To assist in determining the appropriale
status (employee or independent contractor), Contractor represents as follows:

Contractor's Initials

YES NO
L. Does the Contyacting Agency have the right o require control of when, where
and how the independent contractor ts to work? X
3. Will the Contracting Agency be providing uaining to the independent
contractor? X
3 Wilk the Contracting Agency be Nunishing the independent contractor with
worker's space, equipinent, tools, supplies or ravel expenses? X
4. Are any of Lhe woskers who assist the independent continctor in performance of
his/her duties employees of the State of Nevada? X
5. Does the arrangeisent with the independent contractor conternplate continuing
or securring work (even if the services we seasonal, part-time, or of short X
duration)?
6. Will the State of Nevada incur an employment liability if the independent
contractor 15 terminated for fuluse o perform? X
7 Is the independent contractor restricted lrom offenng hisfer services to the
general public while engaged in this work velationship with the State? X

6. INSURANCE SCHEDULE, Unless expressly waived in writing by the State, Contractor, as an independent contractor and
not an employee of the State, must carry policies of insurance in amounts specified in this Tnsurance Schedule and pay all
taxes and fees incidernt hereunto. The State shall have no liability except as specitically provided in the Cantract.
Caontractor shall nol commence work before:

1y Contractor has provided the required evidence of insurance to the Contracting Agency of the State, and

2) The State has approved the insurance policies provided by the Contractor.
Prior approval of the insurance policies by the State shall be a condition precedent to any payment of consideration under this
Conttact and the State’s approval of any changes to insurance coverage during the course of performance shall constilule an
engoing candition subsequent this Contract.  Any failure of the State to timely approve shall nol constitute a waiver ol the
condition.

The

Insurance Coverage: The Contactor shall, at the Contractor’s sole expense, procure, tmaintain and keep in force for the
duration of the Contract the following insurance conforming to the minimum requirements specified below.  Unless
specifically specified herein or otherwise agreed to by the State, the required insurance shall be in effect prior o the
commencement of work by the Contractor and shall continue in force as appropriate until the latter of:

!. Final acceplance hy the State of the completion of this Conlract; or

2. Such time as the insurance is no longer required by the State under the terms of this Contract.
Any insurance or self-insurance available to the State shall be excess of and non-contributing with any insurance required
from Contractor. Conlractor’s insurance policies shall apply on a primary basis. Until such time as the insurance is no longer
required by the State, Contractor shall provide the State with renewal or replacement evidence of insurance no less than thirly
(30) days before the expiration or veplacement of the required insurance. If at any time during the period when tsurance s
required by the Contract, an insurer or surety shall fuil to comply with the requirements of this Contract, as soon as Contractor

has knowledge of any such failure, Contractor shall immediately notify the State and immediately replace such insurance or
bond with an insurer mecting the requirements.

Appiroved OS08/02
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Workers® Compensation and Emplover’s Liability Insarance

] Contractor shall provide proof of worker's compensation insurance as required ol Nevada Revised Statutes
Chaplers 616A through 616D inclusive.
23 Employer’s Liability insurance with a minimum fimit of $500,000 each employee per accident for bodily injury

by accident or disease.
If this contract is for temporary or leased employees, an Alternate Employer endorsement must be atiached 1o
the Contractor's workers’ compensation insurance policy.

3) If the Contraclor quakifies as a sole proprietor as defined in NRS Chapter 616A.310, and has elected 10 nol
purchase industriat insurance for himselffherself, the sole proprietor must submit to the contracting State ageney
a fully executed “Affidavit of Rejection of Coverage Under NRS 616B627 and NRS 617210 form.

Conunercial General Lighility Insurance
17 Minimum Linits requiced:
$2,000,000 General Aggregale
$1,000,000 Products & Completed Operalions Aggregate
$1,000.000 Personal and Advertising Injury
§1.000.000 Each Occurrence
2) Coverage shall be on an occurrence basis and shall be at least as broad as 15O 1996 form CG 00 01 (or a
substitute form providing equivalent coverage}); and shall cover liability arising from premises, opesations,
independent contractors, completed operations, personal injury, products, civil lawsuits, Title VIT actions and

tiabitity assuwined under an insured contract (including the tort liability of another assumed in a business
contract).

Business Automobile Liability Insurance
1) Minimum Limit required: $1,000,000 Each Occurrence for bodily injury and property damage.
12) Coverage shall be for “any auto” {including owned, non-owned and hired vehicles).
The policy shall be written on ISO formn CA 00 01 or a substitute providing equivalent liability coverage. I
necessary, the policy shall be endorsed to provide contractual Hability coverage.

Professional Liability Insurance ]
D Minimum Limil required; $5.000.000 Each Claim
2)  Rctroactive date: Prior to commencement of the performance of the contract
3} Discovery period: Three {3) years after termination date of contract,
4) A certified copy of this policy may be required,

Umbrella or Excess Liability Insurance
17 May be used to achieve the above minimum lability limits.
2)  Shall be endorsed to state it is “As Broad as Primary Policy”

Conunercial Crime Iusurance

Minimum Limit required: $to be provided in amendment 1 of RFP Per Loss for Employee Dishonesty

This insurance shall be underwritten on a blanket form amending the definition of “employee” to include all employees
of the Vendor regardless of posttion or category )

Perforntaince Security
Amount required: $waived

Security may be in the form of surety bond, Certificate of Deposit or Treasury Note payable Lo the State of Nevada, only.

[} The security shall be deposited with the contracting State agency no later than ten (10) working days following
award of the Contract to Contractor. )

2)  Upon successiul Contract completion, the security and all interest earned, if any, shall be returned 1o the

Contractor.
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Geperal Requirements: _
a.  Additional Tnsured: By endorseinent to the general liabilily insurance policy cvidenced by Contractor, The State of

Nevada, its officers, employees and immune contractors as defined in NRS§41.0307 shali be named as additional
insureds for all lability arising from the Contract,

b. Waver of Subrogation: Each liability insurance policy shall provide for a waiver of subrogation as to additional
nsureds.

¢. Cross-Liability: Al required hability policies shall provide cross-liability coverage as would be achieve under the

standarct ISO separation of insureds clause.

d.  DPeductibles and Self-Insured Retentions: Insurance maintained by Contractor shall apply on a first dollar basis withouw
application of a deductible or self-insured retention unless otherwise specifically agreed to by the State, Such approval
shall not relieve Contractor [rom the obligation to pay any deductible or self-insured retention. Any deductible or sclf-
insured relention shall not exceed $5,000 per occurrence, unfess otherwise approved by the Risk Management
Division.

e. Policy Cancellation: Excepl tor ten days notice for non-payment of premium, cach insurance policy shall be endorsed
to state that; without thirty (30} days prior written notice to the State of Nevada, ¢/o Contracting Agency, (he policy
shall not be canceled, non-renewed or coverage and /or limits reduced or malerially altered, and shall provide that
notices required by this paragraph shall be sent by certified mailed to the address shown below.

f. Approved Inswrer: Each insurance policy shall be:

13 lssued by insurance companies authorized to do business in the State of Nevada or eligible surplus lines insurers
acceptable 1o the State and having agents in Nevada upon whom service of process may be made, and
2) Currently rated by AM. Best as “A- VII” or better.

Evidence of Insurance:

Prior to the start of any Work, Contractor must provide the following documents to the contracting State agency:

1) Certificate of Insurance: The Acord 25 Certificale of Tnsurance form ot a form substantially similar must be submitied
to the State to evidence the insurance policies and coverages required of Contractor.

2) Additiopal Tngured Endorsement: An Additional Insured Endorsement (CG20 10 or C20 26 , signed by an authorized
insurance company representative, must be submitted to the State o evidence the endorsement of the Stale as an additionul
insured per General Reguirements, Subsection a above,

3 Schedule of Underlying lnsurance Policies: If Umbrella or Excess policy is evidenced to comply with minimum limits.
a copy of the Underlyer Schedule from the Umbrella or Excess insurance policy may be required.

Review and Approval: Documents specilied above must be submitted for review and approval by the State priov o ihe
commencement of work by Contractor. Neither approvai by the State nor failure to disapprove the insurance furnished by
Contractor shall relieve Contractor of Contractor’s full responsibility to provide the insurance required by this Coniract.
Compliance with the insurance requirements of this Contract shall not limit the liability of Contraclor or its sub-
contractors, employces or agents to the Stale or others, and shall be in addition to and not in licy of any other remedy
available 1o the State under this Contract or otherwise. The State reserves the right to request and review a copy of any
required insurance policy or endorsement to assure compliance with these requirements. ‘ -

Mail all required insurance documents to the Contracting Agency identified on page onc of the contract,

I'7. COMPLIANCE WITH LEGAL OBLIGATIONS. Contractor shali procure and maintain for the duration of this Contrict
any state, county, city or lederal license, autherization, waiver, permit, qualification or ceitificalion required by stalute.
ordinance, Jaw. or regutation Lo be held by Contractor to provide the goods or services required by this Contract. Contractor will
be responsible to pay all taxes, assessments, fecs, premiums, permits, and licenses required by taw. Real property and personal
property taxes are the responsibility of Contractor in accordance with NRS 361.157 and 361.159. Contractor aerces 1o he
responsible for payment of any such government obligations not paid by its subcontractors during performance of this Contract
The State may set-off against consideration due any delinquent government obligation in accordance with NRS 353C 190,

8. WAIVER QF BREACH. Faijture to declare a breach or the actual waiver of any particular breach of the Contract or il

material or nonmaterial terms by either party shali not operate as a waiver by such
other hreach.

party of any of is rights or remedies as 1o any

Apprened 03/08/02
Revised Q1M
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19. SEVERABILITY. If any provision contained in this Contract is held to be unenforceable by a cowrl of Taw ar equity, thus
Contract shall be construed as if such provision did not exisl and the nonenforceability of such provision shall not be heid o
render any other provision or provisions of this Contract uncnlorceable.
20. ASSIGNMENT/DELEGATION. To the extent that any assignment of any right under this Contract changes the duty of
cither party, increases the burden or risk involved, impairs the chances of obtaining the performance of this Contract, attempls to
operate as a novaton, or includes a waiver or ahrogation of any defense to payment by State, such offending portion of the
assignment shall be void, and shall be a breach of this Contract. Contractor shall neither assign, transfer nor delegate any rights.
obligations or duties under this Contract without the prior written consent of the State.
21, STATE OWNERSHIP OF PROPRIETARY INFORMATION. Any reports, histories, studies, tests, manuals, instructions.
pholographs, negatives, blue prints, plans, maps, data, system designs, computer code (which is intended 10 be consideration
under the Contract), or any other documents or drawings, prepared or in the course of preparation by Contractor {or ity
subcontractors) in performance of its obligations under this Contract shall be the exclusive property of the State and aft such
malerials shall be delivered mnto State possession by Contraclor upor completion, termination, or cancellation of this Contiacl.
Contractor shalt not use, willingly allow, or cause to have such materials used for any purpose other than performance of
Comractoi’s obligations under this Contract without the prior written consent of the State. Notwithstanding the [oregoing. the
State shall have no proprietary interest in any materials licensed for use by the State that are subject to patent, trademaik or
copyright protection.
22, PUBLIC RECORDS. Pursuant to NRS 239.010, information or documents received from Contractor may be open to pubiic
mspection and copying. The State will have the duty to disclose unless a particular record is made confidential by law or a
common law balancing of interests.  Contractor may label specific parts of an individual document as a "rade secret” o
“confidential” in accordance with NRS 333.333, provided that Contractor thereby agrees to indemmify and delend the State Tor
honering such a designation. The fatlure to so dabel any document that is released by the State shall constitule a complete waiver
of any and alt claims for damages cansed by any release ol the records.
23, CONFIDENTIALITY. Contractor shall keep confidential all information, in whatever form, produced, prepared, observed
oy received by Contractor 10 the extent that such information is confidential by law or otherwise required by this Contract.
24. FEDERAL FUNDING. In the event federal funds are used for payment of all or part of this Conract:
a. Contractor certifies, by signing this Contract, that neither it nor its principals are presently debarred, suspended, proposed
for debarment, declared ineligible, or voluntarity excluded from participation in this tansaction by any federat department or
agency.  This certification 1s made pursuant to the regulations implementing Executive Order 12549, Debarment and
Suspension, 28 C.ER. pt. 67, § 67.510, as published as pt. VII of the May 26, 1988, Federal Register (pp. 19160-192 11}, and
any relevant program-specilic regulations. This provision shall be required of every subcontractor receiving any payment m
whole or in part from federal funds.
b. Contractor and its subcontractors shall comply with all terms, conditions, and requirements of the Americans with
Disabilities Act of 1990 (P.L. 101-136), 42 U.S.C. 12101, as amended, and regulations adopted thercunder contained in 28
CFR.26.101-36.999. inclusive, and any relevant program-specific regulations.
¢. Contvactor and its subcontractors shall comply with the requirements of the Civil Rights Act of 1964, as amended. the
Rehabslitation Act of 1973, P.L. 93-112, as amended, and any relevant program-specific regulations, and shall nul
discriminate agaimnst any employee or offeror for employment because of race, national origin, creed, color, sex, religion. age.
disability or handicap condition (including ATDS and AlDS-related conditions.)
25. LOBBYING The parties agree, whether expressly prohibited by federal law, or otherwise, that no funding associated with
this contract will be used for any purpose associated with or related to tobbying or nfluencing or atiempting 10 lobhy or
mfluence for any purpose the following:
a. Any lederal, state, county or local agency, legislature, commission, counsel or board,

b. Any federal, state, county or local legislator, commission member, counsel member, hoard member, or other clected
official; or

¢. Any officer or cinployee of any federat, state, county or local agency. legistature, commission, counsel or board.

20. WARRANTIES.
a. General Warranty,  Contractor warrants that all services, deliverables, andfor work product under this Contract shall be
completed in a workmanlike manner consistent with standards in the trade, profession, or tndustry; shall conform io or excecd

the specifications set forth in the incarporated attachinents; and shail be fit for ordinary use, of good quality, with no maierial
defects.

Approved 03/08/02
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b. System Comphance. Contracior warranls that any infonnation system application(s} shali not experience abnormally
ending and/or invalid and/or incorrect results from the application(s) in the operating and testing of the business of (he Stae
Thig warranty includes, without limitation, century recognition, calculations that accommaodate same century and mullicentury
formulas and dala values and date data interface values that reflect the century, Pursuant to NRS 41.0321, (he State is
immune from liability due to any failure of any incorrect date being produced, calculated or generated by a computer or other
infermation system.
27 PROPER AUTHORITY. The parlies hereto represent and warrant that the person executing this Contract on behalf of cach
party has full power and authority to enter into this Contracl. Contractor acknowledges that as required by statute or regulation
this Coentract 15 effective only after approval by the State Board of Examiiners and only for the period of time specified in the
Contract. Any services performed by Contractor before this Contract is effective or after it ceases to be effective are performed
al the sole nsk of Contractor.
28 GOVERNING LAW: JURISDICTION. This Contract and the rights and obligations of the parties hereto shall be governed
by, and construed according to, the laws of the State of Nevada, without giving effect to any principle of contlict-of-law that
would require the application of the law of any other jurisdiction. The parties consent to the jurisdiction of the Nevada district
courts for enforcement of this Contract.
29, ENTIRE CONTRACT AND MODIFICATION. This Contract and its intcgrated mttachment{s) constitute the entire
agreerent of the parties and such are intended as a complete and exclusive statement of the promises, representations, neyo-
kations, discussions, and other agreements that may have been made in connection with the subject matter hereol, Unless an
mlegrated attachment to this Contract specifically displays a mutual intent to amend a particular part of this Contract, general
conllicts in language between any such attachment and this Contract shall be construed consistent with the terms of U
Contracl. Unless otherwise expressly authorized by the terms of this Contract, no modification or amendment to this Contracl
shalt be binding upon the partics unless the same is in writing and signed by the respective parties hereto and approved by the

Office of the Attorney General

and the State Board of Examiners.

IN WITNESS WHEREOF, the p(utles hereto have caused this Contract to be signed and intend (o be Yegally bound thereby.

Gl
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Independent Contractor's Signature Date Independent's Contractor's Titke
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§1gn;\lmc i " Date Title T

e
/A%

Stgnature - Bdfrd of Examiners

Approved as to form by:

[ a/n/\w/iju el ador 74

Deputy Attoracy General for Attorney Generai

Approved 0547802
Revised 01704

APPROVED BY BOARD QF EXAMINERS
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{Date)
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This Agreement is made and entered into this [¥ day of January 2008, by and between The
State of Nevada Employees Deferred Compensation Plan State, (the “State” ) on behalf
of the State of Nevada Employees 457(b) Deferred Compensation Plan (the “Plan™),
ING Life Insurance and Annuity Company (“ILIAC™), a corporatton organized and
existing under the laws of the State of Connecticut and ING Financial Advisers, LLC a
limited liability company organized and existing under the laws of the State of Delaware
and registered as a broker-dealer under the federal securities laws (the “Broker-Dealer™).
(ILIAC and the Broker-Dealer are hereinafter collectively called the “Contractor™), ‘This
Agreement is separate and apart {rom any other contract issued to the Plan, tncluding any
group annuity contract or funding agreement issued to the State by ILIAC.

RECITALS

WHEREAS, the Plan has been established as an “eligible deferred compensation

plan™ pursuant to Section 457(b) of the Internal Revenue Code (the “Code™) and the laws
of the State of Nevada; and

WHEREAS, the State has selected certain investment products offered or otherwise

made available by or through ILIAC or the Broker-Dealer, respectively, for the investment
of the Plan’s assets; and

WHEREAS, the State further wishes to engage the Contractor as an administrative
service provider to facilitate the administration of the Plan by providing services that shall
include without limitation, accounting for deferrals or contributions, disbursement of
funds, withholding of taxes, investment education, retirement counseling, investment of
assets in the appropriate Plan investment options and proper recordkeceping of participant
accounts; and

WHEREAS, the Contractor wishes to provide such administrative services to the
Plan,

NOW, THEREFORE, in consideration of the mutual promises contained herein,
the parties do hercby agree as follows:

Section 1, Services

.01 Good Order: The Contractor and the State acknowiedge that for purposes of this
Agreement “Good Order” is defined as the receipt at the Contractor’s designated
location of instructions that are complete, accurate and in an acceptable [ormat, and
which do not require the Contractor to apply any research or discretionary
judgment. To qualify as current business day instructions, instructions sent by
telephone, facsimile or mail must be received by us no later than the close of the
New York Stock Exchange (typically 4:00 p.m. ET),

.02 Atlocation of Contractor Responsibilitics: The Broker-Dealer or other broker-
dealers with which ING Financial Advisers, LLC has a selling agreement shall
service or perform all marketing communications, enrollment and securities
transactions settlement and processing functions assigned to the Contractor. TLIAC
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1.03

1.04

1.06

L.O7

shall perform all other responsibilities assigned to the Contractor, including Plan
and participant recordkeeping.

Scope. of Services: The Contractor agrees to provide the Plan with the services
listed in Section 6 for the term of this Agreement.

Administrative Requirements: The Contractor agrees to comply with the
requirements mutually agreed upon and set forth in a document entitled “The State
of Nevada Employees 457(b) Deferred Compensation Plan Administrative
Requirements”. The Contractor and the Statc will review these administrative
requirements periodically and make adjustments as necessary and mutually agreed.

Performance Standards: The Contractor agrees to comply with mutually agreed
upon standards. At the State’s request, the Contractor shall report to the State how
it measurcs compared to these performance standards. Any non-performance fee
payable shall be in addition to any damages or other remedies available to the Plan,
participants or the State hereunder. The Contractor and the State will review these
performance standards at the State’s request and make adjustments as necessary
and mutually agreed.

Investment Provider Minimum Standards: Subject to the minimum standards

mutually agreed upon and set forth in a document entitled “The State of Nevada
Employees 457(b) Deferred Compensation Plan Investment Provider Minimum
Standards Disclosure Statement”, the Contractor will provide its administrative

services in connection with the State’s selection of investment products to fund the
Plan’s non-stable value mvestment options,

Selection of Investment Options: The addition or removal of any investment
option to the Plan must be mutually agreed to by the Contractor and the State and

il b made in arcardance with o mantaallv soveed unon schedule for ullplcmen[ino
, niing

(1) Subject to mutual agreement between the parties to add an investment
option;

(1) The State may direct the Contractor to add an investment option
from the range of investment products the Contract currently offers,

and that are currently available in the Program, upon thirty (30) days
written notice of the proposed change.

(1) ‘The State may direct the Contractor to add an investment option that
the Contract does not currently offer or an invesiment option that the
Contractor currently offers but is not currently avajlable in the
Program, upen at least ninety (90) days written notice of the
proposed change. Any investment option additions made pursuant
to this Subsection 1.07(1)(ii) will be made in accordance with the
Contractor’s scheduled quarterly fund updates.





1.08

1.09

N1

i1

(2) To the extend an existing investment option imposes short-term trading
(redemption) fees on Participants accounts, the Contractor will review the
requirements to determine the impact of the Plan and discuss with the State.
The Contractor will make reasonable efforts to support requirements.

Limits Imposed by Underlying Funds: The State understands and acknowledges
that orders for the purchase of fund shares may be subject to acceptance by the
fund. The Contractor reserves the right to reject, without prior notice, any
allocation of payments to the variable investment products, including the NAV
Funds, if the Contractor’s purchase order for the corresponding fund is not
acceptable by the fund for any reason.

Limits Imposed by Contractor on Frequent Transfers: The State understands and
acknowledges that the investment products offered or otherwise made available by
or through the Contractor are not designed 1o serve as vehicles for frequent trading
in response to short-term fluctuations in the market. Such frequent trading can
disrupt management of a fund and raise its expenses. This in turn can have an
adverse effect on fund performance.  Accordingly, the State agrees to adhere to the
Contractor’s current Excessive Trading Policy. The Contractor reserves the right to
modify the Excessive Trading Policy in whole or in part at any time and without
prior notice, depending on the needs of the underlying fund(s), the best interest of
contractowners and fund investors, and/or state or federal regulatory requirenments.

Access 1o Investment Advice: The Contractor agrees to provide Plan participants

access to an independent third party online investment advice provider, as specified
In separately signed agrecments.

Access to Self Directed Brokerage Account: The Contractor agrees to make
available to Plan participants, a self directed brokerage account option (“SDBO™),
as specified in a separately signed agreement.

Section 2. Participant Information

2.01

2.02

Provision of Certain Participant Information: The State or its authorized
representative shall facilitate the transmission to the Contractor of all current Plan
participant level records including, but not limited to: name; address; social
security numnber; active or terminated employment status: and deferral amount
informatton. Over the term of this Agreement, the Contractor and the State will
develop procedures for the State to notj ly the Contractor of changes in employment
status and, to the extent the State has knowledge of the death of any participant, the
State will notify the Contractor of such death. The State shall provide such
information on a timely basis and use its best cfforts to assure the accuracy and
completeness of all information provided to the Contractor.

Changes in Deferral or Contribution Information: New Participant Deferral or
Contribution Information: 'he Contractor and the Staie will develop procedures to
coordinate the processing of (i} changes in deferral or contribution amount
information and (i1) initial deferral or contribution information pertainmg o
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participants joining the Plan on or after the date the Contractor commences the
provision of services under this Agreement.

Section 3. Fees and Reimbursements

3.01

3.02

3.03

Contractor’s Compensation: The Contractor’s services under the Agrecment are
rendered in connection with the State’s selection of certain investment products
offered by or through the Contractor. The revenues paid to the Contractor from
such investment products shall constitute the sole source of compensation for the
services rendered and expenses incurred under this Agrecment. The Contractor
shall not asscss a daily fee against the value of all participant accounts allocated to
Plan investiment options made available through direct purchases of registered
mmvestment company shares.

The expected weighted fund revenue from the investment option menu in effect as
of January [, 2008 is 0.35%, determined as follows:

¢ 0.30% from revenue received on the variable funds
¢ 0.50% derived from the fees on the stable value option

Any fees, reimbursements, products and services rendered in connection with this
Agreement are contingent on the Contractor being one of two providers of
investment products and administrative services to the Plan during the Term of this
Agreement and any subsequent renewal periods (as described in Section 4.01). The
addition of any other provider or providers to the Plan during the Term of this
Agreement and any subsequent renewal periods or changes in the Plan document
may impact any fees, reimbursements, products and services under this Agreement.

This Agreement and fees are contingent on the Plan provisions in effect on the date

of this Agreement. Any amendment to the Plan may impact this Agreement and
fees.

Minimum Guaranteed Interest Rates: The minimum annuaj guaranteed interest
rates for the stable vaiue option, once cstablished (not later than January 31, 2008),
shall be as follows:

5.35% for 2008

4.75% for 2009

3.00% for 2010

3.00% flor 2011

3.00% for 2012

Reimbursement of Plan Expenscs: The Contractor shall reimburse the Plan for
reasonable administrative expenses, as mutually agreed upon and specified in 2

document entitled “The State of Nevada Employees 457(b) Deferred Compensation
Plan Reimbursement of Plan Expenses”,

If at any time during the contract period, the total assets in the ING plan exceed
$150 million, at such ime ING will review the current variable revenue
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requirements of 0.30% with the State. Any adjustments to the revenue will depend
upon, among other things, plan attributes such as the average revenue at the time,
the services being provided to the State and its plan participants, any marketing and
enrollments programs undertaken, the average participants cash balance, cash flow,
and the impact of the FICA plan on the total plan attributes

Section 4. Term

4.01

4.02

Term: This Agreement shall commence on the Effective Date and continue for an
mitial term of five (5) years, unless either the State or Contractor provides written

notice of intent to terminate this Agreement at least sixty (60) calendar days before
the end of the initial term. The State and Contractor may mutually agree in writing
to an carlier termination. This Agreement may be amended in writing if agreed to
by both partics.

Termination: Notwithstanding Section 4.01, either party may terminate this
Agreement at any time upon written notice “for canse”. For this purpose, “for
cause” shall mean: (1) failure of the other party to comply substantially with this
Agreement and attached schedules hereto which, when called to the attention of the
other party in writing has not been corrected within fifteen (15) days; (2) the fraud
or embezzlement on the part of the other party or provider of investment advice: (3)
if the other party ceases to conduct business in the normal course. becomes
msolvent, makes a general assignment for the benefit of creditors, suffers or
permits the appointment of a receiver for its business or assets, or avails itself of, or
becomes subject to any proceeding under the Federal Bankruptey Act or any other
statute of any state relating to insolvency or the protection of the rights of creditnrs:
(4) failure of the other party to pay any fees under this Agreement; or (5) if
pursuant to Section 1.07 the State requests the addition or removal of an investmer,
option under the Plan, that is reasonably anticipated by the Contractor to result in a
reduction in revenues under the Plans and no mutnal agreement is reached between

the parties on the recoupment of such lost revenues, the Contractor shatl have the
Light to terminate this Agreement.

Section 5. General

5.01

5.02

Circumstances Excusing Performance: Neither the State nor the Contractor shall
be liable to the other for any delays or damages or any failure to act due,
occasioned, or caused by reason of restrictions imposed by any government or
government agency, acts of God, strikes, labor disputes, action of the elements, or
causcs beyond the control of the parties affected Lthereby.

Business Recoyery Plan: The Contractor acknowledges that it has a Business
Recovery Plan in place for its computer environment, specifying steps o be taken
in the event of a disaster. The plan is built around a worst-case scenario mvolving
loss of the facility or loss of access to the facility. It is also adaptable to less sever
disasters. Generally, there are three phascs to the Contractor’s Business Recovery
Plan:






5.05

5.06

+  Tmmediate response, damage assessment and critical notifications
v+ Environmental and operation restoration
¢+ Operational readiness, testing and business resumption.

A critical part of this plan is the Contractor’s Systermn Recovery Plan, which itself
has three components:

Hardware: the Contractor maintains a primary data center 1o support it mainframe
applications and a portion of its mid-range and Intel based distributed environment,
The Contractor has contracted with an outside vendor to provide hot site recovery
capabilities for the primary data center in case of a site level disaster, The vendor
maintains equipment that the Contractor will use to restore its applications in casc
of emergency. In addition, the Contractor has several data centers located
thronghout the U.S. with mid-range and distributed equipment to lessen the risk
from any one site. On-site generators and UPS systems provide continuous power
to the Contractor’s facilities. A fully redundant wide area network connects all of
the data centers in the U.S. as well as to the hot site vendor facility.

Application software: the Contractor secures program libraries, to tape cartridges
weekly, storing them in both on-site and oftf-site vaults.

Production data: the Contractor’s system and database files are backed up
Y 1

periodically, many on a daily basis, to tape cartridges stored in both on-site and off-
site vaults.

The Contractor’s internal anditors have reviewed its disaster recovery procedures.
Portions of the plan are tested on an annual basis.

Owiership of Records; The Contractor agrees that all computer tapes, discs,
programs and any records generated by the Contractor under this Agreement shall
be the property of the Pian. In the event of the termination of this Agreement, the
Contractor shall provide all electronic and/or written data records to the Plan's
designated representative or to a new contractor in an agreed upon format at no cost
and within 180 days of written notice of intent to terminate this Agreement.

Parties Bound: This Agreement and the provisions thereof shal] be binding upon
the respective parties and shall inure to the benefit of the same.

Applicable Law: This Agreement shall be construed in accordance with the faws of
the State of Nevada. The Contractor and the State shall comply with all state and
federal laws and regulations applicable to the services to be performed.

Severability: 10 any provision of this Agreement shall be found to be illegal or
invalid for any reason, the illegality or invalidity shall not affect the remaining
parts of this Agreement and the remainder of this Agreement shall be construed and
enforced as if said illegal or invalid provision had never been inserted herein,
Neither party shall be vequired to perform any services under this Agresment which
would violate any law, regulation or ruling.
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5.07

5.09

5.10

Acknowledgment: The State acknowledges that:

(a) the Contractor is performing non-discretionary, ministerial administrative
services at the direction of the Plan and it’s authorized representatives;

(b) the State and its authorized representatives have sole authority for making
all benefit determinations. The State may delegate the day-to-day
administration of initial benefit determinations to the Contractor as
indicated in Section 6 of this Agrecment;

(c) the State and its authorized representative have the sole authorit y for the
veview and final disposition of a Plan Participant’s appeal of any benefit
determination made by (he Contractor under the Plan:

() the Contractor does not directly provide any investment advice to the State
with respect to the Plan’s assets;

(e) in performing services under this Agreement, the Contractor is entitled to
rely on any information the State, or it’s authorized representatives or the
Plan participants provide. The Contractor has a reasonable duty to inquire
as to the aunthenticity or the accuracy of such information or the actual
authority of such person to provide it; and

(f) The State will promptly provide to the Contractor any proposed
amendments to the Plan for review and comment by the Contractor at least
90 days prior to the proposed amendment effective date,

Notices: Each party will promptly provide the other with notice and copy of any
attempts to levy or attach amounts held under the Plan and/or any litigation
affecting the Plan of which it becomes aware and/or any notices or demands to be
given under this Agreement. All such notices, demands or other communications
hercunder shall be in writing and duly provided if delivered personaliy in hand, by
telephonic facsimile with simultaneous regular mail, or mailed certified matl, return
receipt requested, postage prepaid on the date posted, and addressed to the other
party at the address specified on the Contract for Services of Independent

Contractor. The dale of service of a notice or demand shall be the receipt date on
any certified mail receipt

Copies of Agreement: This Agreement may be executed in any number of

counterpart copies, each of which when fully executed shall be considered as an
original.

Headings: Headings are for convenience of reference only. Headings do not limit
or expand the scope of the text and are not intended to emphasize any portion
thereof.






5.14

5.16

Independent Contractor: The Contractor is associated with the State only for the

purposes and to the extent specified in this Agreement, with respect to the
performance of the contracted services pursuant to this Agreement, the Contractor
shall have the sole right to supervise, manage, operate, control and direct
performance of the details incident to its duties under this Agreement.

Contractor Primary Contact: The Contractor designates the following individual to
serve as the primary point of contact for the Agreement:

Tara Hagan

Regional Manager

3108 Silver Sage Drive, Suite A
Carson City, NV 89701

The Contractor or designee must confirm to State its receipt of wrillen inquiries
within two (2} business days and provide a full written response within three (3)
weeks. The Contractor shall not change the primary contact without prior notice to
the State.

Subcontracting: The Contractor agrees not to enter into any subcontracting
agreements for work contemplated under the Agreement without first abiainin g
written approval from the State. Any subcontractor shall be subject to the same
terms and conditions as the Contractor. The Contractor shall be fully responsible
for the performance of any subcontractor.

Conlract Assignability: Without the prior written consent of the State, the
Agreement is not assignable by the Contractor either in whole or in part.

Licenses and Permits: The Contractor shall ensure that it has al] necessary licenses
and permits required by the laws of federal, state, and municipal laws, ordinanees,
rules and regulations. The Contractor shall maintain thesc licenses and permils in
effect for the duration of this Agreement. The Contractor will notify the State
immediately of loss or suspension of any such licenses and permits. Failure to

maintain a required license or permit may result in immediate termination of this
Agreement,

Conflict of Interest: The Contractor shall make all reasonable efforts to ensure that
no conflict of interest exists between its officers, employees, agents or
subcontractors and the State. The Contractor shall make a reasonable effort 1o
prevent employees, consultants, or members of governing bodies from using their
positions for purposes that are, or give the appearance of being, motivated by a
desire for private gain for themselves or others such as those with whom they have
family, business, or other ties.

Improper Consideration: The Contractor shall not offer or be forced to provide
(either directly or through an intermediary) any improper consideration such as, but
not limited to, cash, discounts, services, the provision of travel or entertainment, or
any items of value to any officer, employee, group of employees, or agent of the
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5.18

5.19

5.

5.21

J

State in an attempt to secure lavorable treatment or consideration.

Indemnification: The Contractor agrees to indemnify and hold the State, its
officers, employees and agents harmless from any loss, liability, claim, suit or
Judgment resulting from work or acts done or omitted by the Contractor’s officers,
employees or agents in carrying out the Contractor’s responsibilities as set forth in
this Agreement to the proportionate extent that it results from the negligence or
wrongdoing of the Contractor or any of its officers, employees or agents. The
Contractor agreements to indemnify shall not extend (o any injury or damage which
results from the Contractor’s reliance on information transmitted by the State.

The State agrees to indemnify and hold the Contractor, its officers, employees and
agents harmless from any loss, liability, claim, suit or Judgment resulting from
work or acts done or omitted by the State’s officers. employees or agents in
carrying out the State’s responsibilities as set forth in this Agreement to the
proportionate extent that it results from the negligence or wrongdoing of the State
orany of its officers, employees or agents,

Insurance: During the term of this Agreement, the Contractor shall maintain
Comprehensive General Liability insurance with limits of not less than one million
dollars, as well as automotive and Workers' Compensation insurance policies.
Also, the Contractor shall maintain Professional Liability in the amount of not less
than five million dollars. A Certificate of Insurance evidencing said coverage shall
be provided prior to commencement of performance of this Agreement.
Throughout the term of this Agreement, the Contractor shall provide upon request
an updated Certificate of Insurance upon expiration of the current Certificate.

Right 1o Monitor: The State or any appointee thereof, shall have the right to review
and audtit all records, books, documents, and other pertinent items as requested, and
shall have the right to monitor the performance of the Contractor in the delivery of
services provided under this Agreement. Full cooperation shall be given by the
Contractor in the implementation, and in any auditing or monttoring conducted.

Confidentiality: The Contractor acknowledges that all information made available
by the Stale about its employees shall be considered confidential. The Contractor
agrees that it will not distribute, disclose or release to any third party any such
confidential information except as may be necessary o the performance of services
hereunder either during or at any time after the term of the Agrcement, upon the
prior writlen approval of the State or as otherwise required by law,

Political Subdivisions and Other Public Entities: 1LIAC shall make available to
political subdivisions and other public entities created by the State of Nevada the
same pricing structure that is available to the State pursuant to this Agreement
provider that {a) the political subdivisions and other public entities adopt the Plan
by a properly executed joinder agreement and (b} the political subdivisions and
other public entities meet ILIAC’s automation and plan reporting requirements.






Section 6. Scope of Contractor’s Work

For the purposes of this Section, all references to “participant” are intended to apply
Equally to all account holders under the Plan. This includes participants, beneficiaries and
alternate payees.

1.

b

6.

9.

The one-time preparation and implementation of a Plan-specific product and service
conversion or transition schedule which shall include notice to all Plan participants.

The initial installation of overall Plan records and individual Plan participant records.

The maintenance of Plan-specific enrollment and plan servicing materials, including
enrollment certification agreements, plan joinder agreements and unforesecable
emergency processing.

Provision of Plan specific, multi-media, customized communications strategy which
includes a Plan logo, slogan and target plan marketing,

Conducting on-site individual and group enroliment meetings for financial
education, retirement planning and new employee orientation.

Ongoing allocation of Plan contributions to individual participant accounts, and
reconciliation of Plan and participant activity on a daily basis.

Ongoing maintenance of participant beneficiary designations, excluding a solicitation
of current participant beneficiary designations, unless otherwise mutually agreed to.

Ongoing maintenance, recordkeeping of individual participant account records and
processing in a timely manner of all transactions permitted under the Plan as
authorized or approved by the State. Any delegation of the State’s rolc of
authorizing or approving transactions under the Plan to the Contractor will be as
directed later within this Schedule or other written instrument between the partics.

Ongoing provision to the State of periodic Plan reports, as mutually agreed to.

Attendance at quarterly State meetings to review Plan investment performance,
sermuinar and enroflment activity and other Plan Administrative items.

Ongoing provision of necessary tax forms on a timely basis to participants who
received taxable distributions during the previous year.

Ongoing provision of three licensed representatives to perform enrollment and
education services, and to assist participants with account balance inquiries,
investment sclection changes, interfund transfers or exchanges, and transaction
inftiation.





16.

19.

Ongoing provision of employee enrollment and education services, including the
provision of communication packages which includes the necessary information for
employees to enroll and make investment choices.

Access 10 customer service representatives via a toll free telephone line to respond to
Plan participant inquiries, provide information about participants’ accounts and
investment options and to distribute administrative forms,

Access to an automated voice response system via toll free telephone lines, through
which participants may obtain updated account and investment information and
initiate transactions permitted under the Plan.

Access to an internet site, through which participants may obtain updated account
and investment information, and initiate transactions permitted under the Plan,

Ongoing counseling for Plan participants who are retiring or otherwise withdrawing
trom the Plan

Ongoing provisions to Plan participants of access to an independent third party online
investment advice provider {currently, the independent third party online investment
provider is Morningstar ClearFuture);

Establishment of officc in Las Vegas, NV in addition to the office in Carson City,
NV.

Notification to the State within 30 days if ILIAC ratings should decline in accordance
with any of the four rating agencies (Best, Fitch, Moody or Standard and Poors),

Incoming Rollovers / Transfers

Ongoing review and processing of participant-initiated incoming rollover or transfer
requests, on behalf of the State, shall be based on mutually acceptable procedurcs for
the review, and processing of these types of requests. Incoming rollover and transfer
requests determined to be in Good Order will be processed on the same business day
as the assets arc received by the Contractor.

At the State’s direction, participants who have had a request denied shall be given the
opportunity to appeal to the State for review and final disposition of the
determination.

Unforeseeuble Emergency Withdrawal

Ongoing review and processing of participant unforeseeable emergency withdrawal
requests on behalf of the State, based on the standard for the review, qualification and
processing of these withdrawals as mutually agreed upon and provided in a document
entitled State of Nevada Employees 457(b) Deferred Compensation Plan
Unforeseeable Emergency Withdrawal Review and Approval Requirements”,

The Contractor will make a determination within 3 business days of receipt of the
request, and supporting documentation, in Good Order. If the request approved, the
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request will be processed as of the date of favorable determination; with payment
being mailed or made available electronically through ACH no later than 7 calendar
days following the date of favorable determination.

Domestic Relations Order Administration

Ongoing review and processing of Domestic Relations Orders (DRO) on behalt of
the State, bused on the standard for the review, qualification and processing of DROs
as mutually agreed upon and provided in a document entitled State of Nevada
Employees 457(b) Deferred Compensation Plan Domestic Relation Order Review
and Approval Requirements”.

The Contractor will make a determination within 5 business days of receipt of the
domestic relations order in Good Order. If the request approved, the request will be
processed as of the date of favorable determination; with confirmation being mailed
within 2 business days following the date of favorable determination.

If the domestic relations order is not received in good order, the Contractor will work
with the respective parties until the order is presented in Good Order.

Benetit Payment Authorization

Ongoing review and processing of participant-initiated benefit payment requests
(including annuity payments and death benetits) due to participant’s separation from
service or death, on behalf of the State, based on mutually acceptable procedures for
the review, qualification and processing of these requests. The State is responsible
for providing the Contractor with any and all participant termination data in the
mutually agreed upon electronic format, within a reasonable time period following
the participant’s separation from service or death. The Contractor may not make the
applicable benefit payment request paperwork available to the participant unti] the
lermination data is received from the State in Good Order.

Benelit payment requests are processed as of the date received in Good Order; with
payment being mailed or made available electronically through ACH no tater than 7
calendar days following the date the request is received in Good Order.

At the State’s direction, participants who have had a withdrawal request denied shali
be given the opportunity to appeal to the State for a review and final disposition of
the benefit determination.

Access to counseling by licensed agents or representatives for Plan participants, who
are retiring or otherwise requesting a benefit payment from the Plan, based on
mutually acceptable standards.

Ongoing processing of Required Minimum Distributions ("RMD”) in accordance
with the rules of Code Section 401(a)(9) for cligible Plan participants and their
benelictaries as follows:

& Participants: In the absence of an affirmative election or instructions received
i Good Order from the Participant on an annual basis for receiving the RMD,
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28.

the Contractor is directed by the State, to calculate the RMD amount. The
Contractor shall calculate the RMD in the following manner.

i For Participants with either (1) no beneficiary, (2} a non-spouse
beneficiary, (3) a spouse beneficiary without a date of birth, or (4} a
non-individual beneficiary (e.g.. charitable organization), calculate
the current year RMD by dividing the account balance on 12/31 of
the prior year by the distribution period under the Uniform Lifetime
Table using the Participant’s age on 12/31 of the current year.

t. For Participants with a spouse beneficiary more than [0 yedrs
younger than the Participant, caleulate the current year RMD by
dividing the account balance on 12/31 of the prior year by the
combined life expectancy factor under the Joint and Last Survivor
Table using the ages of the Participant and the spousc beneficiary on
12/31 of the current year.

b. DBeneficiary(ies}: In the absence of an affirmative election or instructions
received in Good Order from the beneficiary(ies), the State directs the
Contractor to calculate the RMD amount in accordance with Code Section
401(a)(9) provided the Contractor has received in Good Order proper
notification of the Participant’s death and complete beneficiary(ies)
information (including the complete name and address of the
beneficiary(ies)). In situations where the life expectancy rules are not
available for the calculation of the RMD either hecause the Contractor has
not received the requisite information by the date for issuing RMD
payments or the beneficiary is not entitled to receive RMD under the life
expectancy rules, the State directs the Contractor to apply the five-year
payout rule and force out a lump sum by December 317 of the fifth year
following the year of the Participant’s death.

The State acknowledges that the Contractor shall not be responsible for any tax
penalties or excise taxes the State, Plan Participants, or beneficiaries may incur as a
result of the Contractor’s failure to calculate the RMD amount where the failure is
due to the State’s, the Plan Participant’s or the beneficiaries’ failure to provide the
required information in a timely manner.

Ongoing facilitation of communications between the Contractor, the State and the
Plan participants based on mutually acceptable guidelines.

To facilitale the administration of the Plan, the State and the Contractor may
mutually agree upon certain specific administrative details regarding the work 1o be
provided. Such delails shall be set forth in separate documents incorporated herein
by reference.
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[N WITNESS WHEREOF, the parties hereto have caused this Agreement Lo be executed
by their respective officers thereunto duly authorized as of the day and year first above
written.

THE STATE OF NEVADA EMPLOYELES ING LIFE INSURANCE AND ANNUITY

DEFERRED COMPENSATION PLAN COMPANY

STATE )

By: — NG L(_QL&WW—W By: ( )( Yoo
Printed Name: M (—LQ ¢ Uﬂfﬂ “r—ﬁ% Printed Name: f)l?- (AN h.f:‘;ﬂ\ Eye
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State of Nevada Employees 457(b) Deferred Compensation Plan

Domestic Relation Order
Review and Approval Requirements

For a domestic relations order to meet the Contractor’s good order processing standards,
the order must meet the following requirements regardless of the type of plan. Certain
governmental plans are subject to less stringent requirements in the determination of
whether a domestic relations order is considered “qualified.” In addition, certain state
rules may be imposed on domestic relations orders by statute.

1.

The order must be an original or a court-certified copy of the original, signed by the
judge or clerk of the court. A fax or a photocopy cannot be accepted in order to
meet Contractor’s good order standards.

The order must create or recognize the existence of an alternate payee’s right to, or
assigns to an alternate payee the right to, receive all or a portion of the benefits
payable with respect to a participant under the plan.

The order must constitute a judgment, decree or order (including approval of a
property settlement agreement) that relates to provisions of child support, alimony
payments or property rights to a spouse, former spouse, child or other dependent of
a participant, made pursuant to a state domestic relations law (including a
community property law),

The order must clearly and unambiguously name each plan to which the order
applies.

The order must clearly specify the name and last known mailing address of the
participant and each alternate payce covered by the order. (If the alternate payee is
a minor or is legally incompetent, the order must include the name and address of
the alternate payee’s legal representative.)

The order should identify the social security number and date of birth of the
participant and each alternate payee covered by the order. If State or local law
prevent the inclusion of such information in the court order, this data must be
provided to ING, in writing, by the party that drafts the court order, in order for
good order processing standards to be met.

The order must include the amount or percentage, or the manner in which the
amount or percentage 1s to be determined, of the participant’s benefits to be paid by
the plan to each alternate payce. The calculation of this amount must be very clear
and not subject to interpretation. If the amount ordered to be paid to the alternate
payee’s account is at all ambiguous, then the order cannot be accepted.

The order must be specifie with respect to the dollar amount or percentage of the





10.

11.

12.

13.

14.

participant’s benefit to which the alternate payee is entitled. The order must specify
the exact date as of which the account should be valued. Participant accounts are
valued each day the New York Stock Exchange is open under Contractor’s
processing standards.

The order must provide that the calculation of the amount of the participant’s
benefit to which the alternate payee is entitled to be readily calculable and
according to records currently available to the Contractor. Pursuant to this
requirement, the Contractor will not accept any order that requires calculations
prior to the time the Contractor began providing services to the plan, unless the
actual financial records necessary to make such calculation are provided to the
Contractor.

If the order specifies a dollar amount to be paid to the alternate payee, such amount
may not exceed the participant’s vested balance in the plan. Amounts payable to an
alternate payee shall be distributed proportionately from the participant’s account
with the Contractor. Account values fluctuate with market conditions, if the dollar

amount specified is above the current balance, the request may be rejected.

A plan may specify a date as of which QDROs are allowed under the plan (such as
orders dated after a specified date, e.g., January 1, 2002). Court orders which pre-
date the allowance of QDROs under the plan may not be accepted.

The order must not require the plan to provide any type or form of benefit, or any
option, not otherwise provided under the plan.

The order must not require the plan to provide increased benefits (determined on
the basis of actuarial value).

The order must not require any payment of benefits to an alternate payee that is
required to be paid to another person under any court order.

The order must not provide for tax treatment of the account other than as required
under federal law and regulations.

If earnings prior to the effective date are also to be segregated on behalf of the
alternate payee, the attorney representing the participant must provide the actual
financial records necessary to make such calculation, if such records are not
available to the Contractor,
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The State of Nevada Employees
457 (b) Deferred Compensation Plan

Administrative Requirements

For purposes of this Schedule, all references to “participant™ are intended to apply
equally to all account holders under the Plan. This includes participants, beneficiaries
and alternate payees.

1. Participant account statements and State reports shall reflect accurate information
with regard to contributions, allocations, earnings and withdrawals.

2. Under normal circumstances and unless otherwise authorized by the State;
participant quarterly statements shall be mailed within 15 days of the end of a
calendar quarter.

3. Information on payout options, including a notice which satisfies the requirements
of Internal Revenue Code Section 402(f), will be made available to participants
through the internct or a toll free telephone number. Additionally, upon a
terminated Participant’s request, a licensed representative will provide to the
Participant education and assistance on the available payout options.

4. Contributions determined to be in Good Order on any day that the New York Stock
Exchange is open (a "Business Day"), and prior to the close of the exchange, shall
be applied to the appropriate account on that day's close of business of the New
York Stock Exchange. Contributions received at any other time will be applied to
the appropriate account on the next succeeding Business Day. Written confirmation
of receipt and deposit will be provided to the State or its designee by mail. The
Contractor shall notify the State or its designee by telephone within two business
days of discovery of transactions received not in Good Order. If after 5 business
days, transactions remain not in Good Order, the Contractor will require the State to
provide written consent for the Contractor to continue holding the amount of the
contributions related to the not in Good Order transactions in a non-interest bearing
suspense account. If after 14 business days, the fransactions remain not in Good
Order, the amount of the contributions received not in Good Order will be refunded
to the State,

5. All correspondence and marketing materials written specifically for the State, the
Plan participants and the State’s employees shall be provided to the State or its
designee for approval prior to the scheduled date of publication or distribution,

6. A calendar year-end report shall be delivered to the State, by March 31 of the
following year. Such report shall be prepared for the Plan and shall include:

o

Investment Performance;

o

Asset Allocation by Investment Option;

G

lnvestment Option Summary by Asset Class:





®  Asset Distribution by Participants Age;

Historical Assets;

Investment Diversification;

Participation Levels;
Participant Service Utilization;

Communication Update;

Historical Contributions/Deferrals;

Contributions/Deferrals by Asset Class;

Contributions/Deferrals by Investment Option;

Participant Demographics (Age & Gender);
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State of Nevada Employees 457(b) Deferred Compensation Plan

Unforeseeable Emergency Withdrawal
Review and Approval Reqguirements

The Contractor is responsible for the ongoing review and processing of participant
unforeseeable emergency withdrawal requests on behalf of the State. The Contractor’s
process is based on the following procedures for the review, qualification and processing
of these withdrawals under 457(b) deferred compensation plans.

To request an unforeseeable emergency withdrawal, a participant must complete the
relevant paperwork and provide the appropriate documentation to support the request.

The Contractor will review the request to determine whether 1t satisfies the IRS and Plan

requirements for an unforeseeable emergency. Specifically, an untforeseeable emergency
means extraordinary and unforcseeable circumstances arising as a result of events beyond
the control of the participant including:

e severe financial hardship of the participant resulting from an illness or accident of a
participant, the participant’s spouse or of a participant's dependent (as defined in
Code Section 152(a))*;

e loss of the participant’s property due to casualty (including the need to rebuild a home
following damage to a home not otherwise covered by homeowner’s insurance); or

o other similar extraordinary and unforeseeable circumstances arising as a resuit of
events beyond the control of the participant.

*Effective in 2007, the Pension Protection Act of 2006 expanded this
definition to include the participant’s designated primary beneficiary.

In its evaluation, The Contractor will limit the withdrawal to the amount reasonably
necessary to satisfy the emergency need, which may include any amounts necessary to
pay Federal, state, or local income taxes or penaltics reasonably anticipated to result from
the distribution. In addition, a withdrawal shall be allowed only to the extent that such
emergency is or may not be relieved through: 1) reimbursement or compensation from
insurance or otherwise; 2) liquidation of the participant’s assets, to the extent the
liquidation of such assets would not itself cause severe financial hardship; or 3) cessation
of the participant’s deferrals under the Plan.

The determination of whether a request qualifies as an unforesceable emergency will be
based on all the facts and circumstances of the participant’s specific situation. While it is
a subjective decision, the Contractor’s process incorporates three underlying principles:
consistent application of the IRS rules to similar situations; decisions must be reasonable

and not arbitrary; and when there is a close call, we err on the conservative side.

The Contractor takes this review process very seriously and understands the importance
of consistently administering the IRS and Plan requirements. The Contractor recognizes





that failure to do so, and thus treating the Plan like a savings account, can result in
adverse tax consequences to the participant and to the Plan.

Withdrawal requests will be reviewed in a timely manner. For requests which are
approved, The Contractor will process the withdrawal as of the date of the approval. A
participant, who has had a withdrawal request denied because of insufficient
documentation, can resubmit his or her request to the Contractor for re-review with all
applicable documentation.

A participant whose request has been denied after submission of all relevant
documentation has the opportunity to appeal the decision to the State.

Appeals of Denied Requests
The State 1s the final authority for review of any withdrawal requests which have been
denied by the Contractor,

* A participant desiring to appeal the Contractor’s decision must submit the appeal to
the State or its designee within X days of receipt of the denied request. The
participant must document in a letter the reason he or she feels the request should be
reevaluated and why the circumstances quality as an unforeseeable emergency.

s Appeals must include all documentation submitted with the original request to the
Contractor; the Contractor’s determination letter and any additional supporting
documentation not previously submitted.

» The State will review a participant’s request within X business days of the date of
receipt of an appeal request.

s Inreviewing the original decision, the State will review the specific facts and
circumstances of the participant’s situation, the Contractor’s analysis and the
applicable IRS and Plan requirements. The State’s focus is on ensuring that the
Contractor’s decision was made in accordance with all of the IRS and Plan
guidelines, as summarized above. In its appeal review, the intent of the State is not to
be more lenient than the law requires as this would jeopardize the favorable tax
treatment for the participant and the Plan.

o The State or its designee shall provide written notification to the participant, with a
copy to the Contractor, as to whether its decision is to affirm the Contractor’s original
decision to deny the request, or reverse that decision and approve the participant’s
request.

» The State’s decision shall be binding on the participant, and he or she shall have no
_further ability to have the State’s decision overturned.
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The State of Nevada Employees
457 (b) Deferred Compensation Plan

ING Excessive Trading Policy

The ING family of insurance companies (“ING™), as providers of multi-fund variable insurance and retirement products, has
adopted this Excessive Trading Policy to respend to the demands of the various fund families which make their funds
available through our variable insurance and retirement products to restrict excessive fund trading activity and to ensure
compliance with Section 22¢-2 of the Investment Company Act of 1940, as amended. ING’s current definition of Excessive
Trading and our policy with respect to such trading activity is outlined below.

1. ING actively monitors fund transfer and reallocation activity within its variable insurance and retirement products to
identify Excessive Trading.

ING currently defines Excessive Trading as:

a. More than one purchase and sale of the same fund (including money market funds) within a 60 calendar day
period (hereinafter, a purchase and sale of the same fund is referred to as a “round-trip”). This means two or
more round-trips involving the same fund within a 60 calendar day period would meet ING’s definition of
Excessive Trading; or

b. Six round-trips within a twelve month period.

The following transactions are excluded when determining whether trading activity is excessive:

a. Purchases or sales of shares related to non-fund transfers (for example, new purchase payments, withdrawals -
and loans);

b.  Transfers associated with scheduled dollar cost averaging, scheduled rebalancing or scheduled asset allocation
programs;

c. Purchases and sales of fund shares in the amount of $5,000 or less;

d. Purchases and sales of funds that affirmatively permit short-term trading in their fund shares, and movement
between such funds and a money market fund; and

e. Transactions initiated by a member of the ING family of insurance companies.

2. IfING determines that an individual has made a purchase of a fund within 60 days of a prior round-trip involving the
same fund, ING will send them a letter warning that another sale of that same fund within 60 days of the beginning of the
prior round-trip will be deemed to be Excessive Trading and result in a six month suspension of their ability to initiate
fund transfers or reallocations through the Internet, facsimile, Voice Response Unit {VRU), telephone calls to the ING
Customer Service Cenier, or other electronic trading medium that ING may make available from time to time
{(“Electronic Trading Privileges”). Likewise, if ING determines that an individual has made five round-trips within a
twelve month period, ING will send them a letter warning that another purchase and sale of that same fund within twelve
months of the initial purchase in the first round-trip in the prior twelve month period will be deemed to be Excessive
Trading and result in a six month suspension of their Elecironic Trading Privileges. According to the needs of the various
business units, a copy of the warning letters may also be sent, as applicable, to the person(s) or entity authorized to
initiate fund transfers or reallocations, the agent/registered representative or investment adviser for that individual. A
copy of the warning letters and details of the individual’s trading activity may also be sent to the fund whose shares were
involved in the trading activity.





If ING determines that an individual has used one or more of its products to engage in Excessive
Trading, ING will send a second letter to the individual. This letter will state that the individual’s
Electronic Trading Privileges have been suspended for a petiod of six months. Consequently, all fund
transfers or reallocations, not just those which involve the fund whose shares were involved in the
Excessive Trading activity, will then have to be initiated by providing written instructions to ING via
regular U.S. mail. During the six month suspension period, electronic “inquiry only™” privileges

will be permitted where and when possible. A copy of the letter restricting future transfer and
reallocation activity to regular U.S. mail and details of the individual’s trading activity may also be
sent to the fund whose shares were involved in the Excessive Trading activity.

Following the six month suspension period during which no additional Excessive Trading is identified,
Electronic Trading Privileges may again be restored. ING will continue to monitor the fund transfer
and reallocation activity, and any future Excessive Trading will result in an indefinite suspension of the
Electronic Trading Privileges. Excessive Trading activity during the six month suspension period will
also result in an indefinite suspension of the Electronic Trading Privileges.

ING reserves the right to limit fund trading or reallocation privileges with respect to any individual,
with or without prior notice, if ING determines that the individual’s trading activity is disruptive,
regardless of whether the individual’s trading activity falls within the definition of Excessive Trading
set forth above. Also, ING’s failure to send or an individual’s failure to receive any warning letter or
other notice contemplated under this Policy will not prevent ING from suspending that individual’s
Electronic Trading Privileges or taking any other action provided for in this Policy,

Each fund available through ING’s variable insurance and retirement products, either by prospectus or
stated policy, has adopted or may adopt its own excessive/frequent trading policy, ING reserves the
right, without prior notice, to implement restrictions and/or block future purchases of a fund by an
individual who the fund has identified as violating its excessive/frequent (rading policy. All such
restrictions and/or blocking of future fund purchases will be done in accordance with the directions
ING receives from the fund.

THE STATE OF NEVADA EMPLOYEES
DEFERRED COMPENSATIN PLAN
STATE

By: rﬂm;f%:%aw—z:h

Printed Name; FRIAN 2 DAVIE

ING LIFE INSURANCE AND ANNUITY
COMPANY
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Printed Name: ;:\-_ZECFQQ N 6& &
Presideqt

Title: _<HA/& AN, NEVADA Title:
PEFERFED cor\PEMAATION
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ING FINANCIAL ADVISERS, LLC

Printed Name: f}){’m{\ D G)Me(
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The State of Nevada Employees
457 (b) Deferred Compensation Plan

Reimbursement of Plan Expenses

The Contractor shall reimburse the State $90,000 annually for the Plan’s reasonable and
necessary administrative expenses, including required plan audits. The $90,000 annual
reimbursement will be paid by the Contractor quarterly in equal installments of $22,500.

THE STATE OF NEVADA EMPLOYEES
DEFERRED COMPENSATIN PLAN
STATE

By: | e e e

Printed Name: DBRIAN L P4vrE

Title: _<#41eRMAN | NEVADA

PEFERPED CoMPENSATIZN
SEMMINTTE £

ING LIFE INSURANCE AND ANNUITY
COMPANY

By: é&l@:&

Printed Name: ;er‘qn D C'Dlu«ef
Title: _Ecg;;deﬂ +

\,0'\/053

ING FINANCIAL ADVISERS, LLC

o QD G

Printed Name: .B(‘?a,r\ D' COLLQI'
Tite: S P
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the service failure within the prescribed remedy period, it shall have no obligation to pay
the performance penalty amount as to that failure.

THE STATE OF NEVADA EMPLOYEES
DEFERRED COMPENSATIN PLAN
STATE

By:

Printed Name;

Title:

ING LIFE INSURANCE AND ANNUITY
COMPANY

DD G

Printed Name: 3(‘1‘&(\ D COMQ/(

Title: Pms rolerﬂ'

\/onlos

ING FINANCIAL ADVISERS, LLC
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Pnntchame Cian |) { '(_)Mg('
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POLICY NUMBER; 6L 721-80-9k COMMERCIAL GENERAL LIABILITY
CG 24 041093

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WAIVER OF TRANSFER OF RIGHTS OF RECOVERY
AGAINST OTHERS TO US

This endorsement modifies insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE PART

Name of Person or Organization: SCHERLE R EC E !V E D

ALL PERSONS OR ORGANIZATIONS THE INSURED HAS .
CONTRACTUALLY AGREED TO PROVIDE WAIVER OF TRANSFER. NQV § § 2007

ot

(If no entry appears above, information required to complete this endorsement will be shown in the
Declarations as applicable to this endersement.)

The TRANSFER OF RIGHTS OF RECOVERY AGAINST OTHERS TO US Condition {Section 1V - COMMER-
CIAL GENERAL LIABILITY CONDITIONS) is amended by the addition of the following:

We waive any right of recovery we may have against the person or organization shown in the
Schedule above because of payments we make for injury or damage arising out of your ongolng
operations or "your work"™ done under a contract with that person or organization and included in
tha "products-completed operations hazatd". This waiver applies only to the person or organization
shown in the Scheduie above. -

CG 24041093 Copyright, insurance Services Office, Inc., 1992 18]

INSURED'S COPY






NOU-@5-2887 89152 AIU 78 399 41686 P.B1-21

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
ENDORSEMENT # 003

This endorsement, effective 12:01 AM. 05/30/2007 forms a part of Policy No.
GL 721 8094 issued to ING America Insurance Holdings, Inc. by America Home

Assurance Company

ADDITIONAL INSURED - WHERE REQUIRED UNDER CONTRACT OR AGREEMENT
This endorsement modifies insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE FORM

SECTION il - WHO 1S AN INSURED, is amended to include as an additional insured;
Any person or organization to whom you become obligated to inciude as an
additional insured under this policy, as a result of any contract or agreement
you enter intoe which requires you to furnish insurance to that person or
organization of the type provided by this pelicy, but only with respect to liability
arising out of your operations or premises owned by or rentad to you.
However, the insurance provided will not exceed the lesser of:

« The coverage and/or limits of this policy, or

« The coverage and/or limits required by said contract or agreement.

RIZED REPRESENTATIVE

61712 (12/06)

TNTOl P M





DATE
ACORD, CERTIFICATE OF LIABILITY INSURANCE rage 1 of 2 | 10/1¢/2007
PRODUCER 877-945-7378 THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
Willis North America, Inc. HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
26 Century Blvd. ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.
P, 0. B 1.Y:i()5191
. 0. Box
Nashville, TN 372305181 INSURERS AFFORDING COVERAGE NAICH
INSURED ING Life Insurance and Annuity Company INSURERA: American International South Ins. Co. 40258-001
5780 Powers Ferry Rd. INSURER B
Atlanta, GA 30327 -
INSURERC:
INSURER D:
| INSURER £:
COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR

MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

RS TYPE OF INSURANCE POLICY NUMBER P aaayr | PRLEY EXVIRATION LIMITS
. GENERAL LIABILITY EAGH GCOURRENCE $ ~
COMMERGIAL GENERAL LIABILITY PAMHIRES (Eaocerence) 1§
i CLAIMS MADE D QCCUR MED EXP (Any one parson) 3
o PERSONAL & ADY INJURY | 5 o
| GENERAL AGGREGATE 5
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG | §
! poLicy '_i i LOC
| AUTOMOBILE LIABILITY COMBINED SINGLELIMIT | ¢
ANY AUTO (Ea accident)
g ALL OWNED AUTOS

BODILY INJURY

$
SCHEDULED AUTOS (Perperson) o

HIRED AUTOS BODILY INJURY 5
NON-OWNED AUTOS (Per accident)

- PROPERTY DAMAGE s
(Per accident)

GARAGE LIABILITY AUTOONLY -EAACGIDENT | §

ANY AUTO STHER THAN EAACC | §

AUTO ONLY: GG | $

EXCESS/AUMBRELLA LIABILITY EAGH OGOURRENGE $

| OCOUR 1 CLAIMS MADE AGGREGATE $

L $

DEDUCTIBLE 5

RETENTION _ § 5

WORKERS COMPENSATION AND
EMPLOYERS' LIABILITY

ANY PROPRIETOR/PARTNER/EXECUTIVE

OFFICER/MEMBER EXCLUDED?

I yes, describe under
SPECIAL PROVISIONS bejow

WCSTATU- | 1GTH-
TORYLMITS | | ER |

Et EAGH AGCIDENT §

E.L. DISEASE -EAEMPLOYEE | §

E )., DISEASE - POLICYLIMIT . $
A | OTHERCrime/Fidelity 6455293 10/1/2007 [10/1/2008 [In excess of 50,000,000 each
A | Financial Institution 6455294 10/1/2007 |X0/1/2008 |elaim and in the annual aggragats

Professional Liability

$§121,970 Deductible each and svery
logs.

DESCRIPTICN OF OPERATIONS/LOCATIONS/VEHICLES/EXCLUSIONS ADDED BY ENDORSEMENT/SPECIAL PROVISIONS

CERTIFICATE HOLDER

CANCELLATION

State of Nevada Deferred Compensation Committes
Attn: Mary Keating

209 E. Musser Street,
Carson City, NV

89701

Raoom 304

REPRESENTATIVES.

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCE|LED BEFORE THE EXPIRATION
DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL _%0_ DAYS WRITTEN
HOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE TO DO 50 SHALL
IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR

AUTHORIZED REPREEEN

AL

TGt

ACORD 25 (2001/08)

Ccl1:2144282 Tpl:682156 Cert:9677461

© ACORD CORPORATION 1988






Page 2 of 2

IMPORTANT

if the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsernent(s).

if SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A statement on this cedificate does not confer rights to the ceriificate
holder in lieu of such endorsement(s).

DISCLAIMER

The Certificate of Insurance on the reverse side of this form does not constitute a contract between
the issuing insurer(s), authorized representative or producer, and the certificate holder, nor does it
affirmatively or negatively amend, extend or alter the coverage afforded by the policies listed thereon.

ACORD 25 (2001/08) Coll:2144282 Tpl:682156 Cert:9677461






o CERTIFICATE OF LIABILITY INSURANCE

| PRODUCER
MARSH

3475 PIEDMONT ROAD NE, SUITE 1200

ATLANTA, GA 30305

J01525-PROP-PROP-09-10

DATE (MWDD/YYYY} |
06/19/2009

THIS CERTIFICATION IS ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR .
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW. i

INSURED

ATLANTA, GA 30327

ING AMERICA INSURANCE HOLDINGS, INC.
5780 POWERS FERRY ROAD, NW

NAIC # ;

INSURERS AFFORDING COVERAGE

IPI\rSURER A Mew Hampshire Insurance Cdmpény ) 23841 i
_lﬁmfa@@ Union Fire Ins Co Pittsburgh PA | 19445 E
ﬁSUREl‘\‘. G National Union Fire Ins Co Pitt.sb.urgh PA 10445 o _E

INSURER [ Insurance Company Of The State Of PA 19429

INSURER £ T T

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR QTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE
MAY BE ISSUED OR MAY PERTAIN, THE INSURANGE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND
CONDITIONS OF SUCH POLICIES AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSRADDL, i POLICY EFFECTIVE | POLICY EX N T
LTQINSRD TYPE OF INSURANCE POLICY NUMBER BATE (MWBOTYYY) | DATC {Mm;';;:,’v‘fﬂ LIMITS
T = e
A X |CEMERAL LIABIITY GL 912599 053012009 | 05/30/2010 | CAICURRENCE 31,000,000
o X | COMMERCIAL GENERAL LIABILITY ! | FREMISES(Fa occumrence) |3 250,000
. CLAIMS MADE D_(_E OCCUR | MED EXP (Any one person) !$ 5.000
v H — ’ - N
X | Confractual Liab. Coverage  PERSONAL & ADY INJURY :§ 1,000,000
,X é!_-!g_s__l_ Ligquorisincluded GENERAL AGGREGATE $ 5,000,000
GENERAL AGGREGATE LIMIT APPLIES PER PRODUCTS - COMFIOR AG0S 11500.000"
| PoucY [T GEgy | toc - B
A X [RUTOMOBILE LIABILITY CA807211 (AOS) 05/30/2008 | 0513042010 COMBINED SINGLE LT |g 1.000.000
D X | ANY AUTO CA 907212 (MA) 05/30/2009 | 05/30/201p | Eaacident o
| T ALL OWNED AUTOS | BODILY INJURY 5
: | SCHEDULED AUTOS {Pex persor) _
: Y HIRED AUTOS BODILY INJURY )
' X NON-OWNED AUTOS | (Persccident) | o
v PROPERTY DAMAGE
,X,ﬁv COMPREHENSIVE /$1,000 (Per accident) 3
X | COLLISION/$1,000 DED :
GARAGE LIABHITY AUTO ONLY - EA ACCIDENT i
| ANY AUTO OTHERTHaN ~ EAACC § .
] AUTG ONLY N
o | x [EXCESS/UMBRELLA LIABILITY BE 5686390 05/30/2009 ' 05/30/2010 | EACHOCGURRENGE  $ 5,000,000
Doour |l ciamswmor AGGREGATE_ |8 5000000
§
T DEDUGTIRLE =
L $
‘ - i RETENTION os $
: PENSATION AND B, W STRTOS —
B e ey 0573072000 [ 0BB02D0T0 X ST T (o
‘B ! ANY PROPRIETOR/PARTNERIEKECUTIVE ¥ / N E.L £EACH ACCIDENT : 1.000,000:
B R ORI ARTNE RIS A WC 437-5143 (ORI DE/30/2009 | 05/30/2010 S S P D00 000
A ) PN WG 437-5141 (AOS) 08/30/2009 05/30/2010 E E - EA EMPLOYE [t f
B | {Mandatony in M) f yes. descrioe uncer EL DISEASE - POLICY LIMIT |3 1,000.000
A . OTHER WC 437-5145 (TX) 05/30/2009 05/30/2010 i

WRITTEN CONTRACT,

i

CERTIFICATE HOLDER

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/EXCLUSIONS ADDED BY ENDORSEMENT/SPECIAL PROVISIONS

STATE OF NEVADA DEFERRED COMPENSATION COMMITTEE IS INCLUDED AS ADDITIONAL INSURED AS REQUIRED BY WRITTEN CONTRACT. A
WAIVER OF SUBROGATION APPLIES IN FAYOR OF THE STATE OF NEVADA DEFERRED COMPENSATION COMMITTEE WHERE REQUIRED BY

~ ATL-001837616-10

CANCELLATION

1

NEVADA PUBLIC EMPLOYEES' DEFERRED
COMPENSATION PROGRAM
ATTN: TARA HAGAN, EXECUTIVE OFFICER
1027 S CARSON ST, STE. E

CARSON CITY, NV 89701

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL BHUENJORO MAIL i
30 DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, |
BUT FAILURE TO DO SO SHALL IMPOSE NO GBLIGATION OR LIABILITY QF ANY KIND

UFON THE INSURER, ITS AGENTS OR REPRESENTATIVES.
AUTHORIZED REPRESENTATIVE X . :
of Mareh USA e 7&/@“’ dwlf ;

Walter Gilstrap

"ACORD 25 (2009/01)

© 1998-2009 ACORD CORPORATION. All Rights Reserved

The ACORD name and loge are registered marks of ACORD





IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the palicy(ies} must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A statement on this certificate does not confer rights to the certificate
holder in lieu of such endorsement(s)

DISCLAIMER

This Certificate of Insurance does not constitute a contract between the issuing insurer(s), authorized
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

Acord 25 (2009/01)






ADDITIONAL INFORMATION

ATL-001837616-10

PRODUCER
MARSH

3475 PIEDMONT ROAD NE, SUITE 1200
ATLANTA, GA 30305

J01525-PROP-PROP-09-10

DATE (MM/DDIYY)
06/19/2009

INSURERS AFFORDING COVERAGE

NAIC #

INSURED

ING AMERICA INSURANCE HOLDINGS, INC.
5780 POWERS FERRY ROAD, NW
ATLANTA, GA 30327

INSURER :

INSURER G:

| INSURER H:

CINSUREfel,

TEXT

* PROPERTY COVERAGE/BOILER & MAGHINERY*
POLICY NUMBER - CFO0600295

EFFECTIVE DATES: 5/30/09 - 5/30/10

CARRIER: ST. PAUL FIRE & MARINE CO.

BASIS OF SETTLEMENT:

REAL AND PERSONAL PROPERTY - REPLACEMENT COST
TIME ELEMENT - ACTUAL 1.0SS SUSTAINED

EDP MEDIA/DATA - REPRODUCTION COST

PROPERTY COVERAGE PROVIDING "ALL RISK" OF DIRECT PHYSICAL LOSS SUBJECT TO POLICY TERMS, EXCLUSIONS, LIMITATIONS AND
RESTRICTIONS. COVERAGE INCLUDES LOSS OF RENTS, EXTRA EXPENSE, REAL ANI BUSINESS PERSONAL PROPERTY, BUSINESS INCOME,
TENANT IMPROVEMENT AND BETTERMENTS, L EASEHOLD INTEREST, EDP EQUIPMENT AND MEDIA. THEFT AND US TERRIOSM.

CERTIFICATE HOLDER

NEVADA PUBLIC EMPLOYEES' DEFERRED
: COMPENSATION PROGRAM
i ATTN: TARA HAGAN, EXECUTIVE OFFICER
! 1027 8 CARSON ST., STE. E

CARSON CITY, NV 897014

SRR LR e e
Walter Gilstrap

Nallt dildhng






NEVADA PUBLIC EMPLOYEES’
DEFERRED COMPENSATION COMMITTEE

AGENDA ITEM 4
November 2, 2012

ltem: Discussion and possible approval of contract amendment
to The Hartford contract for plan administration and
recordkeeping services.

Recommendation:

That the committee approve extending the contract for an additional
two years to allow development of a new Request for Proposal.

Fiscal: None at this time.

Summary:

In November 2007, the NDC entered into a five-year contract with The
Hartford Financial Services Group, Inc. That contract is set to expire on
December 31, 2012. Due to the lateness of the date, there is not sufficient
time to prepare a Request for Proposal and put a new contract into place
before the expiration date.

The Hartford has agreed to the following amendments to the contract:
1. The term of the contract will be extended to December 31,
2014.
2. The required revenue from variable funds is 11 basis points.
3. The rate paid on the General Account will be 3.00 percent
guaranteed through December 31, 2013, with 2.00 percent
lifetime minimum.






4. The rate paid on the FICA Alternative/OBRA Plan will be at
2.75 percent guaranteed through December 31, 2013, with
2.00 percent lifetime minimum.

5. The Hartford will provide an annual reimbursement through
quarterly payments to the State of its prorated share of
$427,128 of plan operating costs.

6. Hartford Life Insurance Company's (HLIC) General (Declared
Rate) Account is subject to HLIC's ability to defer payment of
such an amount for a period of up to 12 months.

In all other respects, the contract between the Nevada Deferred
Compensation Program and The Hartford will remain the same.

Representatives from The Hartford and Frank Picarelli of Segal
Rogerscasey, who negotiated the contract extension, will be available for
guestions.






AMENDMENT TWO TO CONTRACT

Between the State of Nevada
Acting By and Through Its

Nevada Public Employees Deferred Compensation Program
100 North Stewart Street, Suite 210
Carson City, Nevada 89701

and
The Hartford Financial Services Group, Inc.

200 Hopmeadow Street
Simsbury, Connecticut 06089

1. AMENDMENTS. All provisions of the original contract dated November 13, 2007, attached hereto

as Exhibit A, will remain in full force and effect with the exception of the following:

1.
2.
3.

The term of the contract will be extended to December 31, 2014.

The required revenue from variable funds is 11 basis points.

The rate paid on the General Account will be 3.00 percent guaranteed through
December 31, 2013, with 2.00 percent lifetime minimum.

The rate paid on the FICA Alternative/OBRA Plan will be at 2.75 percent guaranteed
through December 31, 2013, with 2.00 percent lifetime minimum.

The Hartford will provide an annual reimbursement through quarterly payments to the
State of its prorated share of $427,128 of plan operating costs.

Hartford Life Insurance Company's (HLIC) General (Declared Rate) Account is
subject to HLIC's ability to defer payment of such an amount for a period of up to 12
months.

2. INCORPORATED DOCUMENTS. Exhibit A (Original Contract) is attached hereto, incorporated

by reference herein and made a part of this amended contract, and Attachment One (Amended Appendix
A, Scope of Work).

3. REQUIRED APPROVAL. This amendment to the original contract shall not become effective until

and unless approved by the Nevada State Board of Examiners.

IN WITNESS WHEREOF, the parties hereto have caused this amendment to the original contract to be
signed and intend to be legally bound thereby.

The Hartford

Date

Scott K. Sisco, Chairman Date
Nevada Deferred Compensation Program

Page 1of 1





APPROVED BY BOARD OF EXAMINERS

Signature - Board of Examiners Date
Approved as to form by:
Deputy Attorney General for Attorney General Date

Page 2 of 1






CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR

A Contract Between the State of Nevada
Acting By and Through Its

STATE OF NEVADA
EMPLOYEES’ DEFERRED COMPENSATION COMMITTEE
209 E. MUSSER STREET, #304
CARSON CITY, NV 89701
TELEPHONE: (775) 684-0273
FAX: (775) 695-0275

and

THE HARTFORD FINANCIAL SERVICES GROUP, INC.
JAMIE OHL, VICE PRESIDENT
200 HOPMEADOW STREET
SIMSBURY, CT 06089
TELEPHONE: (860) 843-5802
FAX: (860) 843-

WHEREAS, NRS 284.173 authorizes elective officers, heads of departments, boards, commissions or institutions to engage,
subject to the approval of the Board of Examiners, services of persons as independent contractors; and

WHEREAS, it is deemed that the service of Contractor is both necessary and in the best interests of the State of Nevada;

NOW, THEREFORE, in consideration of the aforesaid premises, the parties mutually agree as follows:

1. REQUIRED APPROVAL. This Contract shall not become effective until and unless approved by the Nevada State Board of
Examinets.

2. DEFINITIONS. “State” means the State of Nevada and any state agency identified herein, its officers, employees and
immune contractors as defined in NRS §41.0307. “Independent Contractor” means a person or entity that performs services
and/or provides goods for the State under the terms and conditions set forth in this Contract, “Fiscal Year” is defined as the
period beginning July 1 and ending June 30 of the following year.

3. CONTRACT TERM. This Contract shall be effective from January 1. 2008 to _December 31. 2012
unless sooner terminated by either party as specified in paragraph (10).

4. NOTICE. Unless otherwise specified, termination shall not be effective until 30 calendar days after a party has served written
notice of default, or without cause upon the other party. All notices or other communications required or permitted to be given
under this Contract shall be in writing and shall be deemed to have been duly given if delivered personally in hand, by
telephonic facsimile with simultaneous regular mail, or mailed certified mail, refurn receipt requested, postage prepaid on the
date posted, and addressed to the other party at the address specified above.

3. INCORPORATED DOCUMENTS. The parties agree that the scope of work shall be specifically described; this Contract
incorporates the following attachments in descending order of constructive precedence; a Contractor's Attachment shall not
contradict or supersede any State specifications, terms or conditions without written evidence of mutual assent to such change
appearing in this Contract:

ATTACHMENT A: STATE SOLICITATION (RFP # DEF457K) (Incorporated by Reference)
ATTACHMENT B: CONTRACTOR'S RESPONSE (Incorporated by Reference}
ATTACHMENT C; SCOPE OF WORK

ATTACHMENT D: INSURANCE ACORD

Approved 05/08/02

Revised 01/04
Page I of 8





6. CONSIDERATION. The parties agree that Contractor will provide the services specified in paragraph (5) at no cost to the
State of Nevada. The State does not agree to reimburse Contractor for expenses unless otherwise specified in the incorporated
attachments. Any intervening end to a biennial appropriation period shall be deemed an automatic renewal {not changing the
overall Contract term) or a termination as the results of legislative appropriation may require.
7. ASSENT. The parties agree that the terms and conditions listed on incorporated attachments of this Contract are also
specifically a part of this Contract and are limited only by their respective order of precedence and any limitations specified.
8. TIMELINESS OF BILLING SUBMISSION. The parties agree that timeliness of billing is of the essence to the contract and
recognize that the State is on a fiscal year. All billings for dates of service prior to July 1 must be submitted to the State no later
than the first Friday in August of the same year. A billing submitted after the first Friday in Angust, which forces the State to
process the billing as a stale claim pursuant to NRS 353,097, will subject the Contractor to an administrative fee not to exceed
$100.00. The parties hereby agree this is a reasonable estimate of the additional costs to the State of processing the billing as a
stale claim and that this amount will be deducted from the stale claim payment due to the Contractor.
9. INSPECTION & AUDIT.
a. Books and Records. Contractor agrees to keep and maintain under generally accepted accounting principles (GAAP) full,
truc and complete records, contracts, books, and documents as are necessary to fully disclose to the State or United States
Government, or their authorized representatives, upon audits or reviews, sufficient information to determine compliance with
all state and federal regulations and statutes.
b. Inspection & Audit. Contractor agrees that the relevant books, records (written, electronic, computer related or ctherwise),
including, without limitation, relevant accounting procedures and practices of Contractor or its subcontractors, financial
statements and supporting documentation, and documentation related to the work product shall be subject, at any reasonable
time, to inspection, examination, review, audit, and copying at any office or location of Contractor where such records may be
found, with or without notice by the State Auditor, the relevant state agency or its contracted examiners, the Depariment of
Administration, Budget Division, the Nevada State Attorney General's Office or its Fraud Control Units, the State Legislative
Auditor, and with regard to any federal funding, the relevant federal agency, the Comptroller General, the General Accounting
Office, the Office of the Inspector General, or any of their authorized representatives. All subcontracts shall reflect re-
quirements of this paragraph,
c. Period of Retention. All books, records, reports, and statements relevant to this Contract must be retained a minimum three
years and for five years if any federal funds are used in the Contract. The retention period runs from the date of payment for
the relevant goods or services by the State, or from the date of termination of the Contract, whichever is later. Retention time
shall be extended when an audit is scheduled or in progress for a period reasonably necessary to complete an audit and/or to
complete any administrative and judicial litigation which may ensue,
10. CONTRACT TERMINATION.
a. Termination Without Cause. Any discretionary or vested right of renewal notwithstanding, this Contract may be
terminated upon written notice by mutwal consent of both parties or unilaterally by either party without cause.
b. State Termination for Nonappropriation. The continuation of this Contract beyond the current biennium is subject to and
contingent upon sufficient funds being appropriated, budgeted, and otherwise made available by the State Legislature and/or
federal sources. The State may terminate this Contract, and Contractor waives any and all claim(s) for damages, effective
immediately upon receipt of written notice (or any date specified therein) if for any reason the Contracting Agency's funding
from State and/or federal sources is not appropriated or is withdrawn, limited, or impaired.
¢. Cause Termination for Default or Breach. A default or breach may be declared with or without termination. This Contract
may be terminated by either party upon written notice of default or breach to the other party as follows:
i. If Contractor fails to provide or satisfactorily perform any of the conditions, work, deliverables, goods, or services
called for by this Contract within the time requirements specified in this Contract or within any granted extension of
those time requirements; or
1. If any state, county, city or federal license, authorization, waiver, permit, qualification or certification required by
statute, ordinance, law, or regulation to be held by Contractor to provide the goods or services required by this Contract is
for any reason denied, revoked, debarred, excluded, terminated, suspended, lapsed, or not renewed; or
iil. If Contractor becomes insolvent, subject to receivership, or becomes voluntarily or involuntarily subject to the
Jurisdiction of the bankruptcy court; or
iv. if the State materially breaches any material duty under this Contract and any such breach impairs Contractor’s ability
o perform; or
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v.If it is found by the State that any quid pro quo or gratuities in the form of money, services, entertainment, gifts, or
otherwise were offered or given by Contractor, or any agent or representative of Contractor, to any officer or employee of
the State of Nevada with a view toward securing a contract or securing favorable treatment with respect to awarding,
extending, amending, or making any determination with respect to the performing of such contract; or
vi. If it is found by the State that Contractor has failed to disclose any material conflict of interest relative to the
performance of this Contract.
d. Time to Correct. Termination upon a declared default or breach may be exercised only after service of formal written notice
as specified in paragraph (4), and the subsequent failure of the defaulting party within 15 calendar days of receipt of that
notice to provide evidence, satisfactory to the aggrieved party, showing that the declared default or breach has been corrected.
€. Winding Up Affairs Upon Termination. In the event of termination of this Contract for any reason, the parties agree that
the provisions of this paragraph survive termination:
1. The parties shall account for and properly present to each other all claims for fees and expenses and pay those which
are undisputed and otherwise not subject to set off under this Contract. Neither party may withhold performance of
winding up provisions solely based on nonpayment of fees or expenses accrued up to the time of termination;
ii. Contractor shall satisfactorily complete work in progress at the agreed rate {or a pro rata basis if necessary) if so
requested by the Contracting Agency;
iii, Contractor shall execute any documents and take any actions necessary to effectuate an assignment of this Contract if
s0 requested by the Contracting Agency;
iv. Contractor shall preserve, protect and promptly deliver into State possession all proprietary information in accordance
with paragraph (21).
11. REMEDIES.  Except as otherwise provided for by law or this Contract, the rights and remedies of the parties shall not be
exclusive and are in addition to any other rights and remedies provided by law or equity, including, without limitation, actual
damages, and to a prevailing party reasonable attorneys' fees and costs, It is specifically agreed that reasonable attorneys' fees
shall include without limitation $125 per hour for State-employed attorneys. The State may set off consideration against any
unpaid obligation of Contractor to any State agency in accordance with NRS 353C.190,
12. LIMITED LIABILITY. The State will not waive and intends to assert available NRS chapter 41 liability limitations in all
cases. Contract lighility of both parties shall not be subject to punitive damages, Liquidated damages shall not apply unless
otherwise specified in the incorporated attachments. Damages for any State breach shall never exceed the amount of funds
appropriated for payment under this Contract, but not yet paid to Contractor, for the fiscal vear budget in existence at the time of
the breach. Damages for any Contractor breach shall not exceed 150% of the contract maximum “not to exceed” value.
Contractor’s tort liability shall not be limited.
13. FORCE MAJEURE. Neither party shall be deemed to be in violation of this Contract if it is prevented from performing any
of its obligations hereunder due to strikes, failure of public transportation, civil or military authority, act of public enemy,
accidents, fires, explosions, or acts of God, including, without limitation, earthquakes, floods, winds, or storms. In such an event
the intervening cause must not be through the fault of the party asserting such an excuse, and the excused party is obligated to
promptly perform in accordance with the terms of the Contract after the intervening cause ceases.
14, INDEMNIFICATION. To the fullest extent permitted by law, Contractor shall indemmify, hold harmless and defend, not
excluding the State's right to participate, the State from and against all liability, claims, actions, damages, losses, and expenses,
including, without limitation, reasonable attorneys' fees and costs, arising out of any alleged neglipent or willful acts or
omissions of Contractor, its officers, employees and agents,
15. INDEPENDENT CONTRACTOR. Contractor is associated with the State only for the purposes and to the extent specified
in this Contract, and in respect to performance of the contracted services pursuant to this Contract, Contractor is and shall be an
independent contractor and, subject only to the terms of this Contract, shall have the sole right to supervise, manage, operate,
control, and direct performance of the details incident to its duties under this Contract, Nothing contained in this Contract shall
be deemed or construed to create a partmership or joint venture, to create relationships of an employer-employee or principal-
agent, or to otherwise create any liability for the State whatsoever with respect to the indebtedness, liabilities, and obligations of
Contractor or any other party. Contractor shall be solely responsible for, and the State shall have no obligation with respect to;
(1) withholding of income taxes, FICA or any other taxes or fees; (2) industrial insurance coverage; (3) participation in any
group insurance plans available to employees of the State; (4) participation or contributions by either Contractor or the State to
the Public Employees Retirement System; (5) accumulation of vacation leave or sick leave; or (6) unemployment compensation
coverage provided by the State. Contractor shall indemnify and hold State harmless from, and defend State against, any and all
losses, damages, claims, costs, penalties, liabilities, and expenses arising or incurred because of, incident to, or otherwise with
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respect to any such taxes or fees. Neither Contractor nor its employees, agents, or representatives shall be considered
employees, agents, or representatives of the State. The State and Contractor shall evaluate the nature of services and term
negotiated in order 1o determine “independent contractor” status and shall monitor the work relationship throughout the term of
the Contract to ensure that the independent contractor relationship remains as such. To assist in determining the appropnate
status (employee or independent contractor), Contractor represents as follows:

Contractor's Initials

YES NO
L. Does the Contracting Agency have the right to require control of when, where N
and how the independent contractor is to work? ‘-(?’D
2. Will the Contracting Agency be providing trmining to the independent %
contractor?
3 Will the Contracting Agency be furnishing the independent contractor with d
worker's space, equipment, tools, supplies or travel expenses? "’/>7
4, Are any of the workers who assist the independent contractor in performance of U
his’her duties employees of the State of Nevada? v‘fl J
5. Does the arrangement with the independent contractor contemplate continuing .
or recuring work {even if the services are seasonal, part-time, or of short )
duration)? ()
6. Will the State of Nevada incur an employment liability if the independent "
contractor is terminated for failute to perform? :3’0
7. . Is the independent contractor restricted from offering histher services to the
general public while enpaged in this work relationship with the State? Ak

16. INSURANCE SCHEDULE Unless expressly waived in writing by the State, Contractor, as an independent contractor and
not an employee of the State, must carry policies of insurance in amounts specified in this Insurance Schedule and pay all
taxes and fees incident hereunto. The State shall have no liability except as specifically provided in the Contract. The
Contractor shall not commence work before:

1} Contractor has provided the required evidence of insurance to the Contracting Agency of the State, and

2) The State has approved the insurance policies provided by the Contractor.
Prior approval of the insurance policies by the State shall be a condition precedent to any payment of consideration under this
Contract and the State’s approval of any changes to insurance coverage during the course of performance shall constitute an
ongoing condition subsequent this Contract. Any failure of the State to timely approve shall not constitute a waiver of the
condition.

Insurance Coverage: The Contractor shall, at the Contractor’s sole expense, procure, maintain and keep in force for the
duration of the Contract the following insurance conforming to the minimum requirements specified below. Unless
specifically specified herein or otherwise agreed to by the State, the required insurance shall be in effect prior to the
commencement of work by the Contractor and shall continue in force as appropriate until the latter of:

1. Final acceptance by the State of the completion of this Contract; or

2. Such time as the insurance is no longer required by the State under the terms of this Contract,
Any insurance or self-insurance available to the State shall be excess of and non-contributing with any insurance required
from Contractor. Contractor’s insurance policies shall apply on a primary basis. Until such time as the insurance is no longer
required by the State, Contractor shall provide the State with renewal or replacement evidence of insurance no less than thirty
(30) days before the expiration or replacement of the required insurance. If at any time during the period when insurance is
required by the Contract, an insurer or surety shall fail to comply with the requirements of this Contract, as soon as Contractor
has knowledge of any such failure, Contractor shall immediately notify the State and immediately replace such insurance or
bond with an insurer meeting the requirements.”
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Workers' Compensation and Emplover’s Liability Insurance
1} Contractor shall provide proof of worker’s compensation insurance as required of Nevada Revised Statutes
Chapters 616A through 616D inclusive.
Employer’s Liability insurance with a minimun limit of $500,000 each employee per accident for bodily injury
\/ by accident or disease. :
If this contract is for temporary or leased employees, an Alternate Employer endorsement must be attached to
the Contractor’s workers’ compensation insurance policy.
3) If the Contractor qualifies as a sole proprietor as defined in NRS Chapter 616A.310, and has elected to not
purchase industrial insurance for himself/herself, the sole proprietor must submit to the contracting State agency
a fully executed “Affidavit of Rejection of Coverage Under NRS 616B627 and NRS 617.210” form.

2)

Commercigl General Liability Insurance
1) Minimum Limits required:
$2.000,000 v  General Aggregate
$1.000.000 v Products & Completed Operations Aggregate
$1,000,000y/, Personal and Advertising Injury
$1,000,000 Each Occurrence
2) Coverage shall be on an occurrence basis and shall be at least as broad as ISO 1996 form CG 00 01 (or a
substitute form providing equivalent coverage); and shall cover liability arising from premises, operations,
independent contractors, completed operations, personal injury, products, civil lawsuits, Title VII actions and
liability assumed under an insured contract (including the tort liability of another assumed in a business
contract}.

Business Automobile Liability Insurance
1) Minimum Limit required: $1.000,000 Each Occurrence for bodily injury and property damage.

2) Coverage shall be for “any auto” (including owned, non-owned and hired vehicles).
The policy shall be written on ISO form CA 00 01 or a substitute providing equivalent lability coverage. If
necessary, the policy shall be endorsed to provide contractual liability coverage.

1) Minimum Limit required: $5,000,000 Each Claim

2)  Retroactive date: Prior to commencement of the performance of the contract
3)  Discovery period: Three (3) years after termination date of contract.

4) A certified copy of this policy may be required.

j Professional Liability Insurance

Umbrella or Excess Liability Insurance
1) May be used to achieve the above minimum liability limits.
2) Shall be endorsed to state it is “As Broad as Primary Policy”

Commercial Crime Insurance
Minimum Limit required: $1,000,000 Per Loss for Employee Dishonesty
This insurance shall be underwritten on a blanket form amending the definition of “employee” to include all employees
of the Vendor regardless of position or category.

Performance Security
Amount required: $waived
Security may be in the form of surety bond, Certificate of Deposit or Treasury Note payable to the State of Nevada, only.
1} The security shall be deposited with the contracting State agency no later than ten (10} working days following
award of the Contract to Contractor,
2) Upon successful Contract completion, the security and all interest earned, if any, shall be returned to the
Contractor,

General Requirements:
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a. Additional Insured: By endorsement to the general liability insurance policy evidenced by Contractor, The State of
Nevada, its officers, employees and immune contractors as defined in NRS41.0307 shall be named as additional
insureds for all liability arising from the Contract. .

b. Waiver of Subrogation: Each liability insurance policy shall provide for a waiver of subrogation as to additional
insureds.

c. Cross:-Liability: All required lability policies shall provide cross-liability coverage as would be achieve under the

standard ISO separation of insureds clause.

d. Deductibles and Self-Insured Retentions: Insurance maintained by Contractor shall apply on a first dollar basis without
application of a deductible or self-insured retention unless otherwise specifically agreed to by the State. Such approval
shall not relieve Contractor from the obligation to pay any deductible or self-insured retention. Any deductible or self-
insured retention shall not exceed $5,000 per occurrence, unless otherwise approved by the Risk Management
Division.

e. Policy Cancellation: Except for ten days notice for non-payment of premium, each insurance policy shall be endorsed
to state that, without thirty (30) days prior written notice to the State of Nevada, c/o Contracting Agency, the policy
shall not be canceled, non-renewed or coverage and /or limits reduced or materially altered, and shall provide that
notices required by this paragraph shall be sent by certified mailed to the address shown below.

f.  Approved Insurer: Each insurance policy shall be:

1) Issued by insurance companies authorized to do business in the State of Nevada or eligible surplus lines insurers
acceptable to the State and having agents in Nevada upon whom service of process may be made, and
2} Currently rated by A.M. Best as “A- VII” or better.

Evidence of Insurance:

Prior to the start of any Work, Contractor must provide the following documents to the contracting State agency:

1) Certificate of Insurance: The Acord 25 Certificate of Insurance form or a form substantiatly similar must be submitted
to the State to evidence the insurance policies and coverages required of Contractor,

2) Additional Insured Endorsement: An Additional Insured Endorsement (CG20 10 or C20 26) , signed by an authorized
insurance company representative, must be submitted to the State to evidence the endorsement of the State as an additional
insured per General Requirements, Subsection a above.

3) Schedule of Underlying Insurance Policies: If Umbrella or Excess policy is evidenced to comply with minimum limits,
a copy of the Underlyer Schedule from the Umbrella or Excess insurance policy may be required.

Review and Approval: Documents specified above must be submitted for review and approval by the State prior to the
commencement of work by Contractor. Neither approval by the State nor failure to disapprove the insurance furnished by
Contractor shall relieve Contractor of Contractor’s full responsibility to provide the insurance required by this Contract.
Compliance with the insurance requirements of this Contract shall not limit the liability of Contractor or its sub-
contractors, employees or agents to the State or others, and shall be in addition to and not in lieu of any other remedy
available to the State under this Contract or otherwise. The State reserves the right to request and review a copy of any
required insurance policy or endorsement to assure compliance with these requirements.

Mail all required insurance documents to the Contracting Agency identified on page one of the contract,

17. COMPLIANCE WITH LEGAL OBLIGATIONS. Contractor shall procure and maintain for the duration of this Contract
any state, county, city or federal license, authorization, waiver, permit, qualification or certification required by statute,
ordinance, law, or regulation to be held by Contractor to provide the goods or services required by this Contract. Contractor will
be responsible to pay all taxes, assessments, fees, premiums, permits, and licenses required by law. Real property and personal
property taxes are the responsibility of Contractor in accordance with NRS 361.157 and 361.159. Contractor agrees to be
responsible for payment of any such government obligations not paid by its subcontractors during performance of this Contract.
The State may set-off against consideration due any delinquent government obligation in accordance with NRS 353C.190.

18. WAIVER OF BREACH. Failure to declare a breach or the actual waiver of any particular breach of the Contract or its
material or nonmaterial terms by either party shall not operate as a waiver by such party of any of its rights or remedies as to any
other breach,
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19. SEVERABILITY. If any provision contained in this Contract is held to be unenforceable by a court of law or equity, this
Contract shall be construed as if such provision did not exist and the nonenforceability of such provision shall not be held to
render any other provision or provisions of this Contract unenforceable.
20. ASSIGNMENT/DELEGATION. To the extent that any assignment of any right under this Contract changes the duty of
either party, increases the burden or risk involved, impairs the chances of obtaining the performance of this Contract, attempts to
operate as a novation, or includes a waiver or abrogation of any defense to payment by State, such offending portion of the
assignment shall be void, and shall be a breach of this Contract. Contractor shall neither assign, transfer nor delegate any rights,
obligations or duties under this Contract without the prior written consent of the State.
21. STATE OWNERSHIP OF PROPRIETARY INFORMATION. Any reports, histories, studies, tests, manuals, instructions,
photographs, negatives, blue prints, plans, maps, data, system designs, computer code (which is intended to be consideration
under the Contract), or any other documents or drawings, prepared or in the course of preparation by Contractor (or its
subcontractors) in performance of its obligations under this Contract shall be the exclusive property of the State and all such
materials shall be delivered into State possession by Contractor upon completion, termination, or cancellation of this Contract.
Contractor shall not use, willingly allow, or cause to have such materials used for any purpose other than performance of
Contractor's obligations under this Contract without the prior written consent of the State. Notwithstanding the foregoing, the
State shall have no proprietary interest in any materials licensed for use by the State that are subject to patent, trademark or
copyright protection,
22. PUBLIC RECORDS. Pursuant to NRS 239.010, information or documents received from Contractor may be open to public
inspection and copying. The State will have the duty to disclose unless a particular record is made confidential by law or a
common law balancing of interests. Contractor may label specific parts of an individual document as a “trade secret" or
"confidential" in accordance with NRS 333.333, provided that Contractor thereby agrees to indemnify and defend the State for
honoring such a designation. The failure to so label any document that is released by the State shall constitute a complete waiver
of any and all claims for damages caused by any release of the records.
23. CONFIDENTIALITY. Contractor shall keep confidential all information, in whatever form, produced, prepared, observed
or received by Contractor to the extent that such information is confidential by law or otherwise required by this Contract.
24. FEDERAL FUNDING. In the event federal funds are used for payment of all or part of this Contract:
a. Contractor certifies, by signing this Contract, that neither it nor its principals are presently debarred, suspended, proposed
for debarment, declared ineligible, or voluntarily excluded from participation in this transaction by any federal department or
agency. This certification is made pursuant to the regulations implementing Executive Order 12549, Debarment and
Suspension, 28 C.F.R. pt. 67, § 67.510, as published as pt. VII of the May 26, 1988, Federal Register (pp. 19160-19211), and
any relevant program-specific regulations. This provision shall be required of every subcontractor receiving any payment in
whole or in part from federal funds,
b. Contractor and its subcontractors shall comply with all terms, conditions, and requirements of the Americans with
Disabilities Act of 1990 (P.L. 101-136), 42 U.S.C. 12101, as amended, and regulations adopted thereunder contained in 28§
C.F.R. 26.101-36.999, inclusive, and any relevant program-specific regulations.
¢. Contractor and its subcontractors shall comply with the requirements of the Civil Rights Act of 1964, as amended, the
Rehabilitation Act of 1973, P.L. 93-112, as amended, and any relevant program-specific regulations, and shall not
discriminate against any employee or offeror for employment because of race, national origin, creed, color, sex, religion, age,
disability or handicap condition (including AIDS and AIDS-related conditions.)
25. LOBBYING The parties agree, whether expressly prohibited by federal law, or otherwise, that no funding associated with
this contract will be used for any purpose associated with or related to lobbying or influencing or attempting to lobby or
influence for any purpose the following:
a. Any federal, state, county or local agency, legislature, commission, counsel or board:
b. Any federal, state, county or local legislator, commission member, counsel member, board member, or other elected
official; or
c. Any officer or employee of any federal, state, county or local agency; legislature, commission, counsel or board.
26. WARRANTIES.
a. General Warranty. Contractor warrants that all services, deliverables, and/or work product under this Contract shall be
completed in a workmanlike manner consistent with standards in the trade, profession, or industry; shall conform to or exceed
the specifications set forth in the incorporated attachments; and shall be fit for ordinary use, of good quality, with no material
defects.
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b. System Compliance. Contractor warrants that any information system application(s) shall not experience abnormally
ending and/or invalid and/or incorrect results from the application(s) in the operating and testing of the business of the State,
This watranty includes, without limitation, century recognition, calculations that accommodate same century and multicentury
formulas and data values and date data interface values that reflect the century. Pursuant to NRS 41.0321, the State is
immune from hiability due to any failure of any incorrect date being produced, calculated or generated by a computer or other
information system.
27. PROPER AUTHORITY. The parties hereto represent and warrant that the person executing this Contract on behalf of each
party has full power and authority to enter into this Contract. Contractor acknowledges that as required by statute or regulation
this Contract is effective only afier approval by the State Board of Examiners and only for the period of time specified in the
Contract. Any services performed by Contractor before this Contract is effective or after it ceases to be effective are performed
at the sole risk of Contractor.
28. GOVERNING LAW; JURISDICTION. This Contract and the rights and obligations of the parties hereto shall be governed
by, and construed according to, the laws of the State of Nevada, without giving effect to any principle of conflict-of-law that
would require the application of the law of any other jurisdiction. The parties consent to the jurisdiction of the Nevada district
courts for enforcement of this Contract,
29. ENTIRE CONTRACT AND MODIFICATION. This Contract and its integrated attachment(s) constitute the entire
agreement of the parties and such are intended as a complete and exclusive statement of the promises, representations, nego-
tiations, discussions, and other agreements that may have been made in connection with the subject matter hereof. Unless an
integrated attachment to this Contract specifically displays a mutual intent to amend a particular part of this Contract, general
conflicts in language between any such attachment and this Contract shall be construed consistent with the terms of this
Contract. Unless otherwise expressly authorized by the terms of this Contract, no modification or amendment to this Contract
shall be binding upon the parties unless the same is in writing and signed by the respective parties hereto and approved by the
Office of the Attorney General and the State Board of Examiners.

IN WITNESS WHEREOF, the parties hereto have caused this Contract to be signed and intend to be legally bound thereby.
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Scope of Work
To be signed by Plan Sponsor

Group Number 150016

(assigned by Hartford Life)

‘é‘
Hartford Life

Hartford Life Insurance Company
P.O. Box 1583
Hartford, CT 06144-1583

1.0 Agreement

1.1 This Scope of Work (herginafter "Agreement’} is made and
entered inlo by and between the Plan Sponsor and Hartford Life
Insurance Company, a Connecticut corporation (hareinafter
"Hartford Llife"). It is hereby represented by the Plan Sponsor
that the Plan Sponsor has authority to act for the Plan and to
contract for services on behalf of the Plan,

1.2 The purpose of this Agreement is 1o facilitate the maintenance
of Individual Accounts and the administration of the Plan with
respect to those Investment Options offered by Hartford Life and
authorized by the Plan Sponsor as it pertains to accounting for
contributions, benefit payments, the withholding of taxes from
such benefit payments, and the proper reporting to Participants,
annuitants, and governmental agencies. The Plan Sponsor
represents that during the term of this Agreement, and with
respect fo the services to be provided by Hartford Life for
Participant Individual Accounts maintained under this Agreement,
that Hartford Life shall be the exclusive provider of such services
to the Plan.

1.3 Unless expressly provided otherwise, the services rendered
by Hartford Life pursuant to this Agreement shall be performed at
no additional cost o the Plan Sponsor. Upon the request of the
Plan Sponsor, Hartford Life will make a reasonable attempt to
secure appropriate services, other than those provided under this
Agreement, from other sources with any and all agreed upon fees
charged back fo the Pian Sponsor.

2.0 Definitions

2.1 As used herein, the following words and phrases have the
meanings set forth as in this Section, unless this Agreement
expressly provides otherwise:

"Code" means the Internal Revenue Code of 1986, as amended,
including any regulations or rulings thereunder, as may be
amended from time to time;

"Employer” means the State of Nevada;
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"Individual Account" means that portion of the Plan’s assets in
an Investment Arrangement which is held for the benefit of a
Participant pursuant to the terms of the Plan;

"Investment Arrangement" means the arrangement(s) between
the Plan Sponsor or Trustee and Hartford Life to fund the Plan;

"Investment Option" means any investment provided under one
or more Investment Arrangements;

"Participant" means an employee (or former employee) of the
Plan Sponsor participating in the Plan and for whom an account
under the Plan is maintained;

"Plan" means the State of Nevada Deferred 457 Compensation
Plan, a plan established and maintained in accordance with the
provisions of Code Section 457;

"Plan Sponsor" means the Employer and its designated
representative;

"Trust" means the trust and custodial accounts maintained by
the Trustee under the Plan’s trust agreement;

"Trustee" means the trustee(s) named in the Plan's trust
agreement, if any.

3.0 Participant Individual Account

Services

3.1 Hartford Life will establish an individual Account for each
Participant, beneficiary, or altemate payee under a Plan approved
domestic relations order. For each such account, Hartford Life
will record and maintain the following information:

(a} name;

(b) social security number;

{c) mailing address;

(d) date of birth;

(e) current investment allocation direction:
{ contributions allocated and invested;
(9) investment transfers;

{(h) benefit payments,

To establish an Individual Account for an employee, the Plan
Sponsor, after determining such employee's eligibility under the
Plan, must provide Hartford Life with an application or,
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atternatively, Individual Accounts may be established
electronically as further described in Section 3.3. To establish an
Individual's Account for an alternate payee, the Plan Sponsor
must provide: a certified copy of the court approved domestic
relations order; a letter from the Plan Sponsor that certifies that
the domestic relafions order is a qualified domestic relations order
under Section 414{p) of the Code and thal approves the
establishment of the Individual’s Account with specific instruclions
on the disposition of the amount in question and the investment
rights of the alternate payee under the Plan; and an enrollment
application for the alternate payee.

3.2 Hartford Life will provide a toll free telephone service, or voice
response unit (VRU), that enables each Plan Participant to
perform certain functions which include, but are not limited to:

a) redirecting the investment of future contributions among
the Investment Options;

b} transferring amounts held in the Participant's Individual
Account among the Investment Options;

c) obtaining the Participant's Individual Account balance in
total and on an investiment fund basis for the previous
valuation day, and

d) obtaining the accumulation unit value/price for the
previcus valuation day for each of the Investment
Options,

Hartford Life will provide customer representatives to support the
utilization of the VRU during normal business hours. Hartford Life
may also provide these enumerated services and leatures
through an Internet site(s) available to Plan Participants. Martford
Life will record all activity of the VRU and Intemet site(s) in
accordance with generally accepted record retention practices.
Hartford Life will operate #ts VRU and intemet services in
accordance with reasonable provisions to ensure the security of
such services. The VRU and Internet site(s) may occasionally be
unavailable to accormmodate system maintenance.

3.3 If elected by the Plan Sponsor in Part A, Plan Sponsor
Submission Information, Hartford Life will provide internet
enroliment services (g-enroll™) to the Plan. Individuals will be able
to access a dedicated e-enroll Interet site. The e-enroll process
will capture an individual's desired contribution level, investment
allocation direction and other census iniormation.  These
individuals will not be able 1o re-access e-enrall, however they will
be provided with access to the VRU and internet services
described in Section 3.2, The Internet services will include an
option to record changes to contributian levels,

The Plan Sponsor will provide Hartford Life with an employee
census fle. Electronic enrollments shall only be processed for
those individuals on such file. Census data must be provided to
Hartford Life by the Plan Sponsor via a medium and format
acceptable to Martford Life.

457 ASA 09-07

Each week, Hartford Life will make a repont available to the Plan
Sponsor via the Internet that will include the following data
obtained since the last report: () each individual who has
completed the e-enroll process (or application process described
in Section 3.1), including, to the extent applicable, the individual's
desired contribution level; and (i) any Participant contribution
level changes made via the Internet or other service.

4.0 Contributions

4.1 The Plan Sponsor shall determine, arrange for, and supply,
directly to Hartford Life or its designee, cash proceeds
representing Contributions to the Plan and all data necessary 1o
properly allocate Contributions. The cash and allocation data
submitted to Hartford Life must be in “good order.” Good order
means that the allocation data submitted by the Plan Sponser to
Hartford Life reconciles with both the cash remitted to Hartford
Lite and the Participant Accounts on record with Hartford Life.
Good order also means that cash and allocation data are
submitted electronically in a layout and format mutually agreed io
by both Hartford Life and the Plan Sponsor. For transactions that
are not in good order, Hartford Life shall return the cash to the
Plan Sponsor within 5 business days, unless directed otherwise.
Hartford Life is not respansible for collecting any Contributions
that may be due to the Plan but are not deposited with Hartford
Life.

4.2 Contributions to the Plan will be allocated among each
Participant's Individual Account, according to the instructions filed
with Hartford Life by the Plan Sponsor, subject to the ferms of the
Plan.  Contributions will be invested among the Investment
Options under the Investment Arrangement in accordance with
the lerms of the lnvestment Arrangement and the most current
investment direction on file at Hartford Life. Transactions are
valued as of the close of regular trading on the New York Stock
Exchange (usually 4 pm. Eastern time) on each day the
Exchange is open. Contributions and allocation data received in
good order before the close of the New York Stock Exchange are
considered part of that day's receipts. Contributions and
allocation data received in good order after the close of the New
York Stock Exchange will be considered part of the next day's
receipts. Where the terms of the Investment Arrangement and
this paragraph conflict, the terms of the Investment Arrangement
will govern.

4.3 Data for processing will be submitted to Hartford Life via a
medium and format mutually agreed to by both Hartford Life and
the Plan Sponsor.

4.4 Any amounts contributed in error by the Plan Sponsor to the
Plan shall be returned to the Plan Sponsor within seven business
days of the receipt of & written notice from the Plan Sponsor to
Hartford Life which establishes tha error, the amount of such error
and the intended disposition of such error.
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4.5 For purposes of this Section 4.0, the term "Contributions” shall
include amounts under the Plan transferred to the Investment
Opticns from other Plan funding vehicles.

5.0 Benefit Payments

5.1 The Plan Sponsor shail notify Hartford Life in writing of each
Participant, beneficiary, or altemate payee the Plan Sponsor has
determined is entitled lo recsive benefit payments under the
terms of the Plan. Such notice shall instruct as to the form of
beneft payment. For purposes of this Section 5, the term
Participant shall include beneficiaries and alternate payees as
applicable.

5.2 Pursuant to any notice received at Section 5.1, Hartford Life
shall issue benefit payments to each Participant from the
Participant's Individual Account.

5.3 To the extent required by federal and state law, Hartford Life
will calculate and withheold from each benefit payment federal and
state income taxes. Hartford Life will report such withholding to
the federal government and state government, with a copy to the
Plan Sponsor. All income taxes, so withheld, will be remitted by
Hartford Life to the appropriate federal and state tax authorities
within the time prescribed by federal and state law.

5.4 Hartford Life shalf furnish to each Participant who has
received a benefit payment tax reporting form(s} in the manner
and time prescribed by federal and state law. Each Participant
remains solely responsible for any tax iiability incurred as a result
of such benefit payment.

6.0

6.1 The Plan Administrator shafl notify Hartford of each
Participant the Plan Administrator has determined is entitled to
receive a loan under the terms of the Plan and Investment
Arrangement by such means or methods required by Hartford,
Such notice shall include a copy of the loan agreement and
promissory note.

Participant Loans

8.2 Loan requests will be processed within one business day
following receipt by Hariferd and the distribution will be mailed
within three business days following trade settlement. Hartford
will prepare and send to the Plan Sponsor an amortization
schedule for the loan based upon the data provided,

6.3 Loans from a Participant's Account will be accounted for
separately and repayments of the loans will be allocated to the
Participant's Account with principal and interest paid in
accordance with the amortization schedule prepared in 6.2 or
such other instruction filed with Harford by the Plan
Administrator. Loan repayments must be received in a single
sum directly from the Plan Sponsor in good order (as defined in
Section 4.1). In the avent that a repayment is less than or
exceeds the amount expected under the amortization schedule
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on file at Hartford Life, the payment will be applied to the next
payment(s) due under such schedule without reamortization.

6.4 The Plan Administrator shall notify Hartford in writing of any
Participant loan it considers to be in default. It Harlford
processed and distributed such loan, Hartford will prepare and file
the appropriate federal tax reporting form. The provisions of
Section 5.4 shall also apply to tax reporting under this paragraph.

7.0 Financial Records

7.1 Hartford Life shall establish and maintain financial records for
the purposes of this Agreement in accordance with generally
accepted accounting practices and procedures which include:

a) a record of all notifications from the Plan Sponsor
concerning Participants who are to receive benefit
payments per Section 5.0 of this Agreement;

b) statements of gross benefit payments under Section 5.0
of this Agreement;

c) statements of all federal and state income taxes
withhsld under Section 5.3 of this Agreement;

d) records of all income tax withhalding reports as filed
with the federal government and state government(s)
on behalf of the Plan Sponsor;

e) records of all ftransactions within the Individual
Accounts,
8.0 Individual Participant Reports

8.1 Hartford Life shall provide each Participant (beneficiary or
alternate payee as applicable):

a) with each benefil check, a statement of gross benefit
payment made under Section 5.0 of this Agreement,
including the amount of federal and state taxes withheld
and the net amount paid;

b) a confirmation of investment fund transters, allocation
changes, name and address changes within one (1)
business day of such activity;

c) a statement of accounts summarizing all financial
activity for each calendar quarter within ten (10)
business days of such quarter end. Participants shall
be informed by Hartford Life that they must notify
Hartford Life within thirty (30) days of receipt of the
statement of account in order to report any errors to
Hartford Life. Hartford Life will have no responsibility to
report, or account for the accuracy of information
applicable to periods prior to the effective date of this
Agreement and the Investment Arrangement,
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9.0 Plan Sponsor Reports

9.1 Harttord Life shall furnish to the Plan Spensor;

a) a monthly report containing a slalement of sach and
every periodic benefit payment made under Section 5.0
of this Agreement which includes the amount of federal
and state taxes withheld pursuant to Section 5.3;

b) for each calendar quarter, a report including all
contribution, investment, and benefit payment activity
which occurred during the calendar quarter, as well as
cealendar quarter beginning and ending account values,
inctuding gains or losses for the calendar quarter;

c) data or information to enable the Plan lo determine
assets and earnings in connection with requirements of
the Government Accounting Standards Board to meet
Comprehensive Annual Financial Report (CAFR)
requirements.

9.2 If requested by the Plan Sponsor, Hartford Life will provide
copies of reports previously provided to the Plan Sponsor.
Hartford Life reserves the right to charge a fee for such copies.

9.3 If State Street Bank & Trust Company has been appointed by
the Plan Sponsor as Trustee for the Plan, Hartford Life will report
to the Trustee each calendar quarter the total value of the assets
of the Plan held, In additicn, the reports described in Section 9.1
are delivered by Hartford Life to the Pian Sponsor on behalf of the
Trustee.

10.0 Other Services

10,1 Hartford Life shall prepare and mall o the Plan Sponsor
topical updates regarding legislative and regulatory changes
affecting the Plan. The Plan Sponsor agrees and acknowledges
that such updates are informational enly and do not constitute tax,
legal, or investment advice.

10.2 Hartford Life shall assist in the completion of enrollment
forms for efigible employees who elect to participate in the Plan.
Hartford Life shall provide informational and promotional material
tegarding the Plan for distribution to employees. The Plan
Sponsor agrees to allow and facititate the periodic distribution of
such material to employees,

10.3 Hartford Life shall conduct or arrange to have conducted
group presentations to explain the Plan to employees. The Plan
Sponsor agrees fo facifitate the scheduling of such presentations
and to provide facilities at which satisfactory attendance can be
expected.  Hartford Life agrees that a sufficient number of
qualified personnel shall be made availabie to discuss the Plan
with individual Participants.
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10.4 Hartford Life representatives shall provide, in a manner
consistent with insurance and securities law, information o help
gach employee understand the various Investment Options
approved by the Plan Sponsor.

10.5 Forms and materials required to maintain Participant and
Plan level records for the Plan shall be provided at no additional
cost to the Plan Sponser.

10.6 All persons and companies authorized to offer investments
under the Plan must be duly licensed by the applicable state and
federal regufatory agencies. All Hartford Life personnel that have
contact with employees, other than of a routing administrative
nature, will have any necessary state insurance licenses and wil
be registered with the NASD, 1o the extent required by law, and
will be trained, licensed, and supervised with respect to the
conducting of theit business activities hereunder.

10.7 Hartford Life shall assist each Participant in calculating his or
her deferral limitation under applicable law, help to reconcile any
account discrepancies, and provide information to explain the
procedures of the Plan,

10.8 Upon request by any Participant in the Plan, a representative
shall provide information about the various payout options
available under the Plan, shall provide an annuity or instaliment
payment illusiration and shall heip the Participant complete the
necessary application and cther forms in order to receive
payment.

10.9 If elected by the Plan Sponsor, Hartford Life will arrange for
Mornin gstar Associates, LLC to provide Morningstar® Guidance
Online™ online investment guidance, research and educational
serwces to Plan Participants. The Morningstar® Guidance
Online™ service Is accessed through a secure link on the
HartfordOnline group retirement plan website, This online setvice
provides the Plan and its Participants with access to research,
education and asset allocation recommendations only; it does not
provide recommendations of specific investment choices.
Through this service, the Plan Sponsor will have access to
pammpant usage statistics through the Morningstar® Guidance
OnlingSM Sponsor Measurement Module. Momingstar Associales
LLC is not affiiated with Hartford Life. To make this service
available, Hartford Life will share with Morningstar Associates,
LLC all necessary Plan and Plan Participant information on record
at Hartford Life. There is no fee for this service. Howaver,
Hartford Life reserves the right to charge a fee for making this
service available by amending this Agreement. It so amended,
continued access to Momingstar® Guidance OnlineSM will
require the payment of any applicable fees. Hartford Life may
discontinue making this service available at any time. The Plan
Sponsor may discontinue access to this service at any time by
written notice to Hartford Lifs.
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11.0 Records Management

11.1 Except as otherwise provided herein, Hartford Life shalf
retain all financial records and suppoiting documents,
correspondence and other written materials pertaining to the
Investment Options, the Plan and all federal and state income
taxes withhetd for three years following the date of termination of
this Agreement, or, if later, the time prescribed by federal law, but
only with respect to those items to which the law applies,
Harfford Life may retain such records and documents on
microfilm, microfiche, optical storage, or any other process that
accurately reproduces or forms a curable medium for reproducing
the original. The Plan Spensor has the right to make duplicate
copies at Plan Sponsor's expense.

11.2 If an audit of the Plan has begun, but has not been
completed at the end of the three-year period, or if audit findings
have not been resolved al the end of the three-year period,
Hartford Life shall retain the records described in Section 11.1
untit the audit findings are resolved.

11.3 Hf, for any reason, Hartford Life ceases operations prier to
the expiration of the records retention period required by this
section, all records described in Section 10.1 shall, upon request
of the Plan Sponsor, be made available to the Plan Sponsor.

114 Upon reasonable written request and during normal
business hours, Hartford Life shall allow the Plan Sponsor full and
complete access to all records required to be retained by Hartford
Life.

11.5 The Plan Sponsor shall have the right upon reasonable
written notice, exercised directly or through its independent
audilors, to examine and audit Hartford Life's records to
determine Hartford Life's compliance with the terms and
conditions herein,

11.6 The Plan Sponsor acknowledges that Hartford Life is not
responsible for auditing Plan Sponsor records or data for the
Plan.

12.0 Amendment

121 The Agreement may be amended by Hartford Life by
providing 60 days written notice of the amendment to the Plan
Sponsor. 1f the Plan Sponsor does not terminate this Agreement
in the manner set forth in Section 13.0, the amendment shall be
deemed accepted by the Plan Sponsor upon expiration of said
natice.

13.0 Termination

131 This Agreement may be terminated without any further
liabitity of either party for any obligation maturing subsequent to
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the date of such termination, upen 60 days written notice to the
other party.

13.2 Within 90 days of termination of this Agreement, Hartford
Life shall deliver to the Plan Sponsor any reports required by this
Agreement which have not already been provided.

13.3 This Agreement is contingent upon the existence of an
Investment Arrangement. If the Investment Arrangement is
discontinued, this Agreement automatically terminates as of the
date the Investment Arangemeni is  discontinued.
Discontinuance of the Investment Arrangement will not affect any
obligation of Hartford Life under Section 5.0 of this Agresment to
Participants who have become entitled to payments under the
Investment  Arrangement and the Plan prior 1o such
discontinuance.

14.0 General Provisions

14.1 The responsibility of Hartford Life is limited to the terms of
this Agreement. Nothing in this Agreement shall be construed to
make Hartford Life responsible for the Plan or Plan Trust or to
confer responsibilities upon Hartford Life except for those
expressly provided for in this Agreement, The Plan Sponsor
agrees and acknowledges that no discretionary responsibility is
hereby conferred upon or assumed by Hartford Life under this
Agreement. The Plan Sponsor hereby acknowledges that
Hartford Life does not agree, pursuant to this Agreement or
otherwise, to provide tax, legal, or investment advice.

14.2 Hartford Life shall perform its obligations hereunder as agent
for the Plan Sponsor and only in accordance with instructions
received from those persons authorized to act on behalf of the
Plan Sponsor as specified to Hartford Life in writing.

14.3 The Plan Sponsor understands that all services performed
and reports prepared pursuant to this Agreement will be based on
information provided by the Plan Sponsor and that Hartford Lite
shall incur no liability and responsibility for the performance of
such services and preparation of such reports until and unless
such information as Hartford Life shall request is provided.
Hartford Life shall be entitled to rely on the information submitted
as to accuracy and completeness and assume no obligation or
duty to verify such information. The Plan Sponsor understands
that ail services performed and reports prepared pursuant to this
Agreement will be in satisfaction of this Agreement. Where the
information provided to Hartford Life by the Plan Sponsor was
incorrect, and where services previously provided, based on such
incorrect information, must be performed again, Hartford Life
reserves the right fo charge additional fees. Hartford Life shall
have no responsibility or liability for any error, inadequacy, or
omission which results from inaccurate information, data
documents or other records provided to Hartford Life. The
performance of obligations hereunder is subject to force majeure
and is excused by fires, power failures, strikes, acts of God,
restrictions imposed by government, or delays beyond the control
of the delayed party.
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14.4 PLAN SPONSOR HEREBY AGREES THAT HARTFORD
LIFE, ITS OFFICERS, EMPLOYERS, BROKERS, REGISTERED
REPRESENTATIVES, VENDORS AND PROFESSIONAL
ADVISORS (SUCH AS ATTORNEYS, ACCOUNTANTS AND
ACTUARIES) MAY USE AND DISCLOSE PLAN AND
PARTICIPANT INFORMATION TO ENABLE OR ASSIST IT IN
THE PERFORMANCE OF iTS DUTIES HEREUNDER AND
WITH OTHER PLAN RELATED ACTIVITIES AND EXPRESSLY
AUTHORIZES HARTFORD LIFE TO DISCLOSE PLAN AND
PARTICIPANT INFORMATION TO THE PLAN'S AGENT
AND/OR BROKER OF RECORD WITH HARTFORD LIFE. Plan
and Participant information may also be used or disclosed by
Hartford Life to other third parties pursuant to a written
authorization signed by the Plan Sponsor. Notwithstanding
anything to the conlrary contained herein, it is expressly
understood that Hartford Life retains the right to use any and all
information in its possession in connection with its defense and/or
prosecution of any litigation which may arise in connection with
this Agreement, the Investment Arrangement funding the Plan, or
the Plan.

14.5 Where information needed to perform services under this
Agreement is not received in good order, the Plan Sponscr
authorizes Hartford Life to contact any employee at his or her
home of business address to obtain additional information.

14.6 Hartford Life shall conduct an internal audit from time to time
and shall promptly notify the Plan Sponsor of any material
irregularities that would affect the operation of the Plan.

14.7 Unless otherwise agreed to in writing by the Plan Sponsor,
neither Hartford Life nar its agents shall use information obtained
under the Plan to directy or indirectly solicit Participants with
respect fo any Hartford Life product not a part of the Plan without
the prior consent of the Plan Sponsor. Notwithstanding the
foregoing, nothing in this Agreement shall prohibit Hartford Life
from solicitations undertaken in the ordinary course of Hartford
Lite's business using lists obtained from sources other than the
Plan Spensor.

14.8 The failure of the Plan Sponsor or Hartford Life at any time
to enforce & provision of this Agreement shall in no way constitute
a waiver of the provision, nor in any way affect the validity of this
Agreement or any part hereof, or the right of the Plan Sponsor or
Hartford Life thereafter to enforce each and every provision
thereof.

14.9 Hartford Life may assign its rights and obligations under this
Agreement to an affiliate or subsidiary company without the
written consent of Plan Sponsor. However, any other assignment
of this Agreement, or any part of it, without the wrilten consent of
the other party shall be void.

14.10 Any notices provided for herein shall be in writing and shall

be delivered personally, or sent by facsimile device, express
delivery or registered or certified United States mail, postage
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prepaid, return receipt requested and shall be deemed to have
been given when received by;

a) Deferred Compensation Committee Chair
State of Nevada
209 East Musser Street, Suite 104
Carson, Nevada 89710

b) Hartford Life:
Director, Service Center Operations
Retirement Plan Solutions
Hartford Life Insurance Company
P.0. Box 2999
Hartford, CT 06104-2999

14.11 Indemnification by the Ptan Spensor - The Plan Sponsor
agrees fo indemnify, defend and hold harmless Hartford Life, its
subsidiaries, affiliates, officers, directors, employees and agents
from and against any and all loss, damage or liability assessed
against Hartford Lite or incurred by Hartford Life arising out of or
in connection with any claim, action or suit brought or asserted
against Hartford Life alleging or involving the Plan Sponsor's
negligence or willful misconduct in the performance {or non-
performance)} of its services, duties and obligations under this
Agreement and/or the Plan; provided that (i) Hartford Life has
notified the Plan Spensor promptly and in writing of the claim,
action or suik; (i)} the Plan Sponsor has the right to assume the
defense of such claim, action or suit with counsel selected by the
Plan Sponsor and to compromise or settle such action, suit or
claim (provided however, that any such compromise or settlement
shall not require action or non-action by Hartford Life without its
prior written consent, which shall not be unreasonably withheld);
and (iii) the Plan Sponsor receives Hartford Life's cooperation, at
the Plan Sponsor's sole cost, in such defense. The provisions of
this Section shall survive any termination of this Agreement.

Indemnification by Hartford Life - Hariford Life agrees to
indemnify, defend and hold harmless the Plan Sponsor, its
officers, directors, employees and agents from and against loss,
damage or liabifity assessed against the Plan Sponsor or incurred
by the Plan Sponsor arising out of or in connection with any claim,
action or suit brought or asserted against the Plan Sponsor
alleging or involving Hartford Life's negligence or willful
misconduct in the performance (or non-performance) of its
services, duties and obligations under this Agreement; provided
thal (i) the Plan Sponsor has nofified Hartford Life promptly and in
writing of the claim, action or sutt; (i) Hartford Life has the right 1o
assume the defense of such claim, action or suit with counsel
selected by Hartford Life and to compromise or settle such action,
suit or claim (provided however, that any such compromise or
settlement shail not require action or non-action by the Plan
Sponsor without its prior written consent, which shall not be
unreasonably withhetd); and (i} Hartford Life receives the Plan
Sponsor's cooperation, at Hartford Life's sole cost, in such
defense. The provisions of this Section shall survive any
termination of this Agreement,
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14.12 Notwithstanding anything to the contrary contained herein,
neither party nor their affiliates shall be liable for indirect, special
or consequential damages.

14.13 The laws of the state in which the Employer is domiciled
shall govern the rights and obligations of the parties under this
Agreement.

14.14 Any provision of this Agreement which is prohibited or
unenforceable in any jurisdiction shall be ineflective to the extent
such provision is prohibited or unenforceable without invaiidating
the remaining provisions, and any such prohibition or
unenlorceable provision in any jurisdiction shall not invalidate nor
render unenlorceable such provision in any other jurisdiction.

14.15 Both the Plan Sponsor and Hartford Life agree to comply in
all material respects with all applicable federal, state, and local
laws and regulations as it affects the Plan and its operation.
Nothing contained herein shall be construed to prohibit either
party from performing any act or not performing any act as either
may be required by statute, court, or other authority having
jurisdiction thereol.

14.16 Two or more duplicate originals of this Agreement may be
signed by the parties, each of which shali be an original but all of
which together shall constitute one and the same instrument.

14.17 The Plan Sponsor and Hartford Life may enter into
additional administrative agreements in the form of written
appendices, amendments, addenda that hereto embody the
entire Agreement of the parties, to facilitale administration of the
State of Nevada 457 Deferred Compensation Plan. There are no

promises, terms, condiions or obligations other than those
contained herein and this Agreement shall supersede all previous
communications, reprasentations or agreements, either oral or
written, between the parties hereto with respect to this
Agreement.

1418 This Agreement shall be effective immediately upon
execution by both parties and shall remain in force until
terminated by either party as provided herein.

15.0 Frequent Trading

Plan Sponser acknowledges the following: The undertying funds,
available as Invesiment Options under the Plan, are not intended
as vehicles for shori-term trading. Excessive exchange activity
may interfere with porifolio management and may have an
adverse effect on all shareholders. The underlying funds
expressly reserve the right to curail such short-term trading
activity. These policies can by found in the underlying fund
prospectuses.

Notwithstanding anything in the Agreesment to the contrary, to the
extent permitted by the Plan, Plan Participants may transfer
amounts in their Parlicipant Accounts between or among the
investment options available in your Plan, subject to our policies
and procedures, and the policies and procedures of the
underlying funds.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed.

For the Plan Sponsor

K/V\MJLQ\ O Uﬁu’w\%

Date; 10- 50-0‘?

Mﬁuru 4l W%W%

Name:

e Corav Wimbud

For Hartford Life lnsurance Company:

il L Grg

By:

October 19, 2007
Date:

Kathleen C. Ciullo
Name:

Vice President
Title:
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Appendix A
Scope of Work

Program and Administrative Expenses - Hartford Life shall reimburse the Plan Sponsor for fees associated with expenses incurred by
the Plan Sponsor in the administration of its 457 deferred compensation plan, including but not limited to financial and comphiance audits,
independent performance reviews, costs for dedicated staff, legal counsel, travel expenses for Committee members to conduct on-site due
diligence reviews, cost to print and distribute quarterly newsletter “Your Money Tree”, and costs associated with subsequent vendor search
and evaluation process. Such expense reimbursements shall not exceed $412,000, $412,000, $437,000, $437,000, and $437,000
respectively for calendar years 2008, 2009, 2010, 2011, and 2012, The expense reimbursement shall be aliocated on a quarterly basis and
credited to the Investment Arrangement and, as directed by the Plan Sponsor, remittance shall be made to the Plan Sponsor.

Required Minimum Revenue - The total aggregate percentage of revenue from the variable funds/separale accounts reguired by The
Hartiord to provide the services outiined in the Amendment 1 response to the Request for Proposal dated June 27, 2007 is .15% {15
basis points).

Investment Advisory Services — Hartford Life will continue to make available guidance and advice services at no additional expense,

Service Representation - Hariford Life will provide ten (10) local customer service representatives to assist the Employer, participants
and their beneficiaries with regard to the operation and administration of its deferred compensation program. Hartford Life will provide
local offices to be located in Las Vegas for the Southern Region and either Reno for the Northern Region.

State of Nevada Affiliates Program - Effective January 1, 2003, certain deferred compensation plans, eligible within the meaning of
Section 457(b} of the Internal Revenue Cods, sponsored by qualifying Nevada political subdivisions {hereinafter "Affiliates"), may elect to
join and participate in the State of Nevada 457 Deferred Compensation Plan. Hartford Life agrees to extand such Affiliates, in such form
as is mutually acceptable to Hartford Life and the Employer, the same terms and conditions as are then currently afforded to the State of
Nevada 457 Deferrad Compensation Plan, including but not limited to pricing, investment choices, method of data and contribution
remittance, intemnet utilization and other service benefils to the State of Nevada Affiliates.

Agreement Instruments ~ The Plan Sponsor and Hartford Life may enter into additional administrative agreements in the form of
written appendices, amendments, addenda that hereto embody the entire Agreement of the parties, to facilitate administration of the
State of Nevada 457 Deferred Compensation Plan.

Notification of Change In Agency Ratings - Hartford Life shall notify the Plan Sponsor of a decline in the ratings below by A.M. Best,
Fitch, Moody's or Standard & Poor's within 30 days of the change.

AM, Best A+
Fitch AA
Moody's Aal

Standard & Poor's AA-

Service Guarantees — Hartford Life guarantees that it wil respond to the Plan Sponsor, Plan Participants, or complete various services
within the time standards set forth below following receipt, prior to 4 p.m. Eastern Time, of materials, data, or communication, as applicable,
in Good Order at Hartford Life's home office in Simsbury, Connecticut. Hartford Life shall make reasonable best faith efforts to obtain the
appropriate party information necessary fo bring such material/data/communication into Good Order. To be in Good Order, an instruction
must be authorized Participant or Group Funding Agreement Qwner instruction to Hartford Life that is given with such clarity and
completeness that Hartford Life is not required to exercise any discretion and must utilize such forms as Hartiord Life may require.

Standard . S Guarante_e_-

Partlcipant Services phone response time | Quarterly 'average of 80% within 20 seconds $5,000 for ahy occutrence
for participant calls received in our contact

center
Plan Sponsor Services phone response Plan Sponsors call directly into the Plan Not applicable
time Manager, calls are immediately answered.

Quarterly Statement delivery Mailed within 10 business days after quarter | $5 per participant per quarter






Standard

Guarantee

end

Transition Deliverables

N/A

Our guarantee will provide for
an immediate payment of
$5,000 to the plan sponsor if we
fail to meet the mutually agreed
upon transition deadline. An
additional 2,000 penalty for
each business day that we do
not remedy the condition up to a
total penalty of $15,000.

Transition Timeline

NA

Same As abave

Participant Satisfaction Survey

Upon request

Our guarantee will provide for
an immediate payment of
$5,000 to the plan sponsor if we
fail o meet the mutually agreed
upon survey distribution
deadline. In addition, we wil
work with the State to determine
a level of participant satisfaction
and include penalties if the
survey resulls fall below the
benchmark.

Administrative functions:

*  Withdrawals

Within 24 Hours*

35,000 for any occusrence

* Emergency Withdrawals

Within 24 Hours*

$5,000 for any occurrence

*  Contribution posting

Within 24 Hours*

$5,000 for any occurrence

*  Rollovers out

Within 24 Hours*

$5,000 for any occurrence

* QDRO processing

Within 24 Hours*

$5,000 for any occurrence

* Loan processing

Within 24 Hours*

$5,000 for any occurrence

Plan Sponsot reports

internet reports can be obtained
immediately. Ad-hoc reports take a
maximum of three days, Quarterly reports
are mailed within ten business days of
quarter end.

Not applicable

Number of on-site group seminars

Provide mutually agreeable number of
educational seminars annually to
participants.

Education plan due within 90 days after
contract renewal. Annual performance
results due 31 days after year end.

$1 ,000 for tailure to provide
agreed-upon number of onsite
group meetings

Number of individual meetings

Provide representative on site for mutually
agreeable number of days per month to
meet with plan participants.

$1,000 per year if agreed-upon
number of days is not provided
for 3 or more months.

Note: Service standards are designed with normal business volumes in mind. However, in the rare event that access to services and
participant accounts is affected by market conditions, system performance or for other reasons beyond the control of The Hartford the
service standards and guarantees will be suspended. Any processing delays will not affect the applicable price date.”
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processing bacsklog. may show as i “Oefault” in the Basin
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5 iy June 4
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CERTIFICATE OF LIABILITY INSURANCE

DATE {MMW/DDIYYYY)
04/08/2010

-
PRODUCER

Corporate Risk Management
55 Farmington Avenue

(B60) 520-2745

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

Hartford, CT 06155

INSURERS AFFORDING COVERAGE NAIC #
INSURED insurer A Hartford Fire Insurance Company 19682
The Hartford Financial Services Group, Inc. INSURER B:
and its subsidiaries: INSURER G-
One Hartford Plaza/690 Asylum Avenue INSURER D
Hartford, CT 06155 '
] INSURER E:

COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFCRDED BY THE POLICIES DESCRIBED HEREIN IS SUBIECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

i‘fﬂﬂ_ﬁ‘ﬁ POLICY NUMBER POLICYEFFECTIVE | D arni e LIMITS
A L X | eEneraL uABILITY 02 CSE J79838 12/01/2006 | 12/01/2007 | each occurmence $ 5,000,000
G G700 | e | e SRR e
X
l CLAIMS MADE OCCUR | 05 CSE 79870 12/01/2009 12/01/2010 -MEREXP (Any one persar) | 8 I 10,000
- PERSONALEADVINJURY | § N 5,000,000
L GENERAL AGGREGATE $ 5,000,000
GEN AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMPIOP AGG | § 5,000,000
X ] povey [ | e Loc
A AUTGMOBILE LIABILITY 02 CSE J79839 12/01/2006 12/01/2007 f
X |y o 02 CSE J79853 12/01/2007 | 120012008 | {2aacoseny o |5/ 5,000,000
] 02 CSE J79862 12/01/2008 12/01/2009
AL OUNED AUTOS 02 CSE J79871 12/01/2009 | 12/01/2010 | BODIY NILRY s
SCHEDULED AUTOS
HIRED AUTOS BOGALY INJURY s
NON-OWNED AUTOS {Per eccident)
PROPERTY DAMAGE s
_‘ {Per accident)
| GARAGE LIABILITY AUTO ONLY - EA ACCIDENT | §
ANY AUTO OTHER THAN EAACC | $
AUTO ONLY: AGG | §
EXCESS { UMBRELLA LIABILITY EACH OCCURRENCE $
OCCUR CLAIMS MADE AGGREGATE $
3
:l DEDUCTIBLE ]
RETENTION % $
A | WORKERS COMFENSATION 02 WN 179842 12101/2006 | 12/01/2007 | X | S [oIF [
AND EMPLOYERS' LIABILITY [ S ER
g!;:lgég&ligfﬁg%ﬁf:&%{ﬁgéngCUTIVE Iﬂ gg vam j;gggs :gﬁg:ggg; gﬁlgggg E.L. EACH ACCIDENT $ N 5,000,000
o aaachie e 02 WN J79866 12101/2009 | 12/01/2010 [CDISEASE.Eaenplovess 5,000,000
sSECAL PROVISIONS below E.L DISEASE - POLICY LIMIT | § 5,060,000
OTHER

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES | EXGLUSIONS ADDED BY ENDORSEMENT / SPECIAL PROVISIONS )
Hartford Life Insurance Company is a subsidiary of the Hartford Financial Services Group, Inc. The State of Nevada, its officers, employees and immune

contractors are hamed as Additional Insured on policies 02 CS J79838, J79852, J79861 & J79870 but only as respects to liability arising out of agreement with
The Hartford Life Insurance Company (or its parent, or any affiliated companies). Auto Liability-Combined Single Limit of $1,000,000 includes Any Auto,
including Owned, Scheduled, Hired and Non-Owned Autos. Combined Single Limit caverage includes coverage for Bodily Injury and Property Damage.

All Limits and Aggregate Limits listed above apply separatsly for each annual policy period.

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION
DATE THEREOGF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL 30 DAYS WRITTEN
NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE TO DO 50 SHALL
IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR

The State of Nevada
555 East Washington Avenue
Room 4400

REPRESENTATIVES.

Las Vegas, NV 89101-1049
AUTHORIZED REPRESENTATIVE

] G I ol

ACORD 25 (2009/01) ® 1988-2009 ACORD CORPORATION. Al rights reserved.
The ACORD name and loga are registered marks of ACORD






This SPECIAL MULTI-FLEX POLICY |s pravided by the stock insurance company(s) of The Hartford Insurance Group,
shown below.

COMMON POLICY DECLARATIONS

FOLICY NUMBER: 02 CSE 079870 Tar
RENEWAL OF: 02 CSE J79861 HARTFORD

Named Insured and Mailing Address: ;yp 1apTFORD FINANCTAL SERVICES
{No..Street, Town,State, Zip Code)  poup, 1NcC.

ONE HARTFORD PLAZA
HARTFCRD, CT 06155

Policy Period: From 12/01/2¢09 To 12/01/2010
12:01 a.m. Standard Time at your mailing address shown above.

In return for the payment of the premium, and subject to ali of the terms of this policy, we agree with you to
provide insurance as stated in this policy. The Coverage Parts that ars of this policy are listed below. The
Advance Premium shown may be subject to adjusiment.

Tolal Advance Premlum: $41,077.

Coverage Part and Insurance Company Summary Advance Premium

COMMERCIAL GENERAL LIABILITY HARTFORD FIRE INSURANCE COMPANY (1) INCLUDED
HARTFCRD, CT 06115

Form Numbers of Coverage Farts, Forms and Endorsements that are a part of this policy and that are not
listed in the Coverage Paris.

HE0002 (0605), HS0025 (0295)

AgentiBroker Name: Agency Code:
THE HARTFORD FINANCIAL SERVICES 021514
GROUP, INC.

ONE HARTFORD PLAZA
HARTFORD, CT 06155

Countersigned by
(Where required by law) Authorized Representative Date

12/21/2009
Form HM 08 10 01 07





PRODUCER THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND
Wiltis of New York. Inc CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE
T DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE

One World Financlal Center ‘ POLICIES BELOW. )
200 Liberty Street COMPANIES AFFORDING COVERAGE
MNew York, NY 10281 COMPANY

A 5t. Paul Fire and Marine Insurance Company
INSURED COMPANY
Hartford Financial Services Group, Inc. B
Hartford Plaza COMENY
690 Asylum Avenue COMPANY
Hartford, CT 06115 P

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED,
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WIiTH RESPECT TO WHICH THIS CERTIFICATE MAY BE
ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF
SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

ca TYPE OF INSURANCE GLICY NUMBER POLICY POLICY EXPIRATION LTS
LTR e F EFFECTIVE DATE (MMIDDIYY)
DATE (MMIDDIYY)
| GENERAL LIABILITY GENERAL AGGREGATE
COMMERCIAL GENERAL LIABLLITY PRODUCTS-COMPIOP AGG
CLAIMS MADE I:l OCCUR PERSONAL & ADV INJURY
|| OWNER'S & CONTRACTOR'S PROT EACH OCCURRENCE
FIRE DAMAGE (Any Orw Fire)
MED EXP {Any One Parson)
} AQTONOOILE LIABILITY COMBINED SINGLE LiviT
| anvauto
|| ALl owneD ATOS BODILY INJURY P
| | scHEDULED AUTOS {Par Porsan)
| HmeD auTos BODRLY INJURY $
|| noN-owneD auTos (P&t Accidant)
PROPERTY DAMAGE $
GARAGE LIABILITY ALITO ONLY ~EA ACCIDENT $
ANY AUTO OTHER THAN AUTO OKLY, ‘
EACH ACCIDENT | $
AGGREGATE | §
EXCESS LIABILITY EACH OCCURRENGE
UMBRELLA FORM AGGREGATE
OTHER THAN UMBRELLA FORM
WORKERS COMPENSATION AND : WG STATU- OTH
EMPLOYERS' LIABILITY TORY LIMITS ER
EL EACH AGGIDENT
THE PROPRIETOR
PARTNERS/EXECUTIVE iNCL EL DISEASE-POLICY LIMIT
OFFICERS ARE;
EXCL EL DISEASE-EA EMPLOYEE
A | OTHER 490BD0918 8/19/09 819140 $1,000,000
Financial institution Bond,
Form No. 25

BESCRIPTION OF OPERATIONSALOCATIONS/VEHICLES/SPECIAL ITEMS

Hartford Life isurance Company is a wholly-owned subsidiary of the Hartford Financial Services Group and is a covered entity under the above

referenced polic
e

S5 i

10Nz fiZaEaT i AR, 5 r,;f% :
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
State of Nevada EXPIRATION DATE THEREOF, THE 1SSUING COMPANY WILL ENDEAVOR TO MAR _ 30

. O THE CERTIFICATE HOLDER NAMED TO THE LEPY, BUT FARURE
hington Avenue DAYS WRITTEN NOTICE Tt )
555 East was g TO MAll SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON

Room 4400 THE COMPANYM ITS AGENTS OR REPRESENTATIVES,
Las Vegas, NV 891011049

AUTHORIZED REPRESENTATIVE






Insurance Company’s Professional Liability Insurance
Policy (Blanket Services)

Declarations .
Insurance is provided by the following Company:

%

ZURICH'

; STEADFAST INSURANCE COMPANY
Dover, Delaware
Administrative Offices - 1400 American Lane
Schaumburg, Tllinois 60196-1056

Policy Number: EQC-5895187-04 Renewal of Number; EOC-5895187-03

Item 1. Named Insured And Mailing Address: Producer;
THE HARTFORD FINANCIAL SERVICES GROUP, INC. MARSH USA, INC.
CORPORATE RISK MANAGEMENT ONE STATE STREET
55 FARMINGTON AVENUE, SUITE 700 HARTFORD, CT (6103
HARTFORD, CT 06105

Item 2. Policy Period: From 12:01 AM. on 04/152009 to 12:01 AM. on 04/15/2010.

Local tima at the address shown in Item 1.
Item 3. Limits Of Liability (including "Defense Costs", Charges and Expenses):
$ 13,000,000 Each "Wrongful Act”

$ 15,000,000 __inthe Aggrepate

THIS POLICY IS WRITTEN ON A CLAIMS MADE BASIS AND COVERS ONLY CLAIMS FIRST MADE AGAINST
EPORTING PERIOD, IF EXERCISED. THE

LIMIT OF LIABILITY AVAILABLE TO PAY JUDGMENTS OR SETTLEMENTS SHALL Q¥ REDUCED BY AMOUNTS

THE INSUREDS DURING THE POLICY PERIOD OR THE EXTENDED R

INCURRED AS DEFENSE COSTS. PLEASE READ CAREFULLY.

In witness whereof, the Underwriter issuing this policy has caused this policy to be signed by its authorized officers, but it shall not be

valid unless also signed by the duly authorized representative of the Underwriter.

STEADFAST INSURANCE COMPANY

e TRy b omulie, ép“’“%ﬁ'

" Authérized Jepresentative

Nuncy D. Mueller " Dennis F, Kerrigan
, President " Corporate Secretary
S/18 Aoo F_ -
Date e
STF-PL-D-86{-A CW (£/97)

»

Page 1 of 1
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'PRDDU(Z&R

Margaret Tetas

Marsh USA Inc.

One State Streat
19th Floor
Hartford, CT 06103

(B60) 723-5600

THIS CERTIFICATE IS ISSUED AS A MATTER OFf INFGRMATION ONLY AND CONFERS
NO RIGHTS UPON THE CERTIFICATE HOLDER OTHER THAN THOSE PROVIDED IN
THE POLICY, THIS CERTIFICATE DOES NOT AMEND, EXTEND OR ALTER THE
COVERAQE AFFORDED BY THE POLIGIES DESCRIBED HEREIN.

'CERTIFICATE NUMBER '.;5
0038001-00133 4

COMPANIES AFFORDING COVERAGE

COMPANY

A STEADFAST INSURANCE COMPANY

INSURED

The Hartford Financial Services Group. Inc.
One Hartford Plaza
Hartford, CT 06155

COMPANY

COMPANY

c

COMPANY

BEEN REDUCED BY PAID CLAIMS.

' OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THE CERTIFICATE MAY

BE ISSUED OR MAY PERTAIN, THE INSURANCE
OF SBUCH POLICIES. LIMITS SHOWN MAY HAVE

COo

TR TYPE OF INSURANCE

POLICY NUMBER

POLICY BFFECTIVE
DATE (MM/DD/YY)

POLICY EXPIRATION
DATE [MM/DD/YY}

LmiTs

GENERAL LIABILITY
COMMERCIAL GENERAL LIABILITY

OWNER'S & CONTRACTOR'S PROT

CLAIMS MADE OCCUR

GENERAL AGGREGATE

PRODUCTS - COMP/OP AGG

EACH OCCURRENCE

FIRE DAMAGE |Any one firs)

+
4
PERSONAL & ADV INJURY L]
]
)
s

MED EXP {Any one person}

AUTOMOBILE LIABILITY
ANY AUTO

ALL OWNED AUTOS
SCHEDULED AUTOS
HIRED AUTOS
NON-CWNED AUTOS

COMBINED SINGLE LIMIT $
BODILY INJURY 3
{Par person)

BODILY INJURY ¥
(Per accident)

PROPERTY DAMAGE 4

GARAGE LIABILITY
ANY AUTO

AUTO ONLY - EA ACCIDENT 8

OTHER THAN AUTQ ONLY: s R

EACH ACCIDENT

AGGREGATE

EXCESS LIABILITY

EACH DCCURRENCE

THE PROFRIETOR/ INCL
PARTNERS/EXECUTIVE
OFFICERS ARE: EXCL

UMEBRELLA FORM AGGREGATE
OTHER THAN UMBRELLA FORM
WORKER'S COMPENSATION AND I TORY LTS i
EMPLOYERS' LIABILITY EL EACH ACCIDENT

EL DiSEASE - POLICY LIMiT +

;L DISEASE - EA EMPLOYEE

-

OTHER

A | Professicnal Liab.

£E00589518705

4/15/10

4/15/11

]

85,600,900 per occurrence and in
the aggregate

State of Nevada

555 FAST WASHINGTON AVENUE
ROOM 4460

LAS VEGAS. NV 89101-1049

DESCRIPTION OF DPERATIONS / LOCATHINS / VEHICLES ! EPECIAL ITEMS

Evidence of Professional Liabil
Financial Services Group and is

2 SRR i A
SHOULD ANY OF THE POLICIES DESCRIBED HEREIN BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE INSURER AFFORDING COVERAGE WILL ENDEAVOR

ity Coverage. Hartford Life Insurance Company is a wholl
a covered entity under the above referenced policy.

TOMALL _30

DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED
HEREIN, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION OR
LIABILITY OF ANY KIND UPON THE INSURER AFFORDING COVERAGE, ITS AGENTS

OR REPRESENTATIVES,

y-owned subsidiary of the Hartford

Marsh USA Inc.

BY:






AMENDMENT ONE TO CONTRACT

Between the State of Nevada
Acting By and Through Its

Nevada Public Employees Deferred Compensation Program
1027 S. Carson Street, Suite E
Carson City, Nevada 89701

and
The Hartford Financial Services Group, Inc.

200 Hopmeadow Street
Simsbury, Connecticut 06089

1. AMENDMENTS. All provisions of the original contract dated November 13, 2007, attached hereto
as Exhibit A, will remain in full force and effect with the exception of the following:

This amendment, which makes changes to the following:

1. Independent Contractor’s name was changed to Hartford Life Insurance Company from The
Hartford Financial Services Group, Inc.

2. Contract for Services of Independent Contractor, Section 6, Consideration was changed as follows:
The partics agree that Contractor will provide the services specified in paragraph five (5) at the total
weighted revenue of 0.231%, with 0.28% generated from the variable funds and 0.15% gencrated
from the stable value option/general account.

3 Hartford’s Appendix A, Scope of Work
4. Hartford’s Appendix B, Scope of Work and Hartford Scope of Work, Section 3.1, page 2.
2. INCORPORATED DOCUMENTS. Exhibit A (Original Contract), attached hereto, incorporated by

reference herein and made a part of this amended contract, and Attachment One (Amended Appendix A,
Scope of Work).

3. REQUIRED APPROVAL. This amendment to the original contract shall not become effective
until and unless approved by the Nevada State Board of Examiners.

IN WITNESS WHEREQF, the parties hereto have caused this amendment to the original contract to be
signed and intend to be legally bound thereby.

oo ingath 6/1/2010

Hartford Date * !
Daaltag,— el 2010
Tary ﬁagan, Exectlive Officer Date

Nevada Deferred Compensation Program

2758714_1





APPROVED BY BOARD OF EXAMINERS
L‘f{;{’)@a y(,égq'a for Andrew K. Clinger __ 371 |L‘> [ L2

Signature - Board of Examiners Date

Approved as to form by:

(pnaorhdndoter, w/ife

Deputy Attorney General for Attorney General Dale

2758714 _1






NEVADA PUBLIC EMPLOYEES’
DEFERRED COMPENSATION COMMITTEE

AGENDA ITEM 5
November 2, 2012

ltem: Discussion and possible approval of contract amendment
to Segal Rogerscasey contract for investment consulting
services.

Recommendation:

That the committee approve extending the contract for an additional
90 days to allow development of a new Request for Proposal.

Fiscal: None at this time.

Summary:

On September 11, 2012, the NDC entered into an emergency contract with
Segal Rogerscasey. That contract is set to expire on December 31, 2012.
Due to the lateness of the date, there is not sufficient time to prepare a
Request for Proposal and put a new contract into place before the
expiration date.

Segal Rogerscasey has agreed to extend the existing contract with an
expiration date of March 31, 2014. The anticipated additional cost for the
three month extension will be $20,000, for a total contract price of $44,999.

Frank Picarelli of Segal Rogerscasey will be available for questions.







AMENDMENT ONE TO CONTRACT

Between the State of Nevada
Acting By and Through Its

Nevada Public Employees Deferred Compensation Program
100 North Stewart Street, Suite 210
Carson City, Nevada 89701

and
Segal Rogerscasey

333 West 34" Street
New York, New York 10001-2402

1. AMENDMENTS. All provisions of the original contract dated September 11, 2012, attached hereto
as Exhibit A, will remain in full force and effect with the exception of the following:

1. The term of the contract will be extended to March 31, 2013.
2. The contract amount will be increased to $44,999.

2. INCORPORATED DOCUMENTS. Exhibit A (Original Contract) is attached hereto, incorporated
by reference herein and made a part of this amended contract.

3. REQUIRED APPROVAL. This amendment to the original contract shall not become effective until
and unless approved by the Nevada State Board of Examiners.

IN WITNESS WHEREOF, the parties hereto have caused this amendment to the original contract to be
signed and intend to be legally bound thereby.

Segal Rogerscasey Date

Scott K. Sisco, Chairman Date
Nevada Deferred Compensation Program

APPROVED BY BOARD OF EXAMINERS

Signature - Board of Examiners Date
Approved as to form by:
Deputy Attorney General for Attorney General Date

Page 1of 1






CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR

A Contract Between the State of Nevada
Acting By and Through Its

Nevada Public Employees Deferred Compensation Program
100 N. Stewart Street, Suite 210
Carson City, NV 89701

And

Segal Rogerscasey
333 West 34™ Street
New York, NY 10001-2402

WHEREAS, NRS 333,700 authorizes efective officers, heads of departments, boards, commissions or institutions to
engage, subject to the approval of the Board of Examiners, services of persons as independent contractors; and

WHEREAS, it Is deemed that the service of Contractor is both necessary and in the best interests of the State of
Nevada;

NOW, THEREFORE, In consideration of the aforesaid premises, the parties mutually agree as follows:

1, REQUIRED APPROVAL. This Contract shall not become effective untit and urless approved by the Nevagla State
Board of Examiners,

2. DEFINITIONS. “State” means the State of Nevada and any state agency identified herein, its officers,
employees and immune contractors as defined in NRS 41,0307, “Independent Contractor” means a person or
entity that performs services and/or provides goods for the State under the terms and conditions set forth in this
Contract, “Fiscal Year” Is defined as the period beginning July 1 and ending June 30 of the following year,

3. CONTRACT TERM. This Contract shall be effective from September 11, 2012 subject to Board of Examiners’
approval {anticipated to be September 11, 2012) to December, 31, 2012, unless sooner terminated by either party
as specified in paragraph ten (10).

4, NQTICE. Unless otherwise specified, termination shall not be effective until 30 calendar days after a party has
served wiitten notice of default, or notice of termination without cause upon the other party, Al notices or other
communications required or permitted to be given under this Contract shall be In writing and shall be deemed to
have been duly given if delivered personally in hand, by telephonic facsimile with simultaneous regular mail, or

malled certified mall, return receipt requested, postage prepaid on the date posted, and addressed to the other
party at the address specified above,

5. M . The partles agree that the scope of work shall be specifically described. This
Contract incorporates the following attachments in descending order of constructive precedence:

ATTACHMENT BB: INSURANCE SCHEDULE; AND

ATTACHMENT DD: SCOPE OF WORK

A Contractor's Attachment shall not contradict or supersede any State specifications, terms or conditions without
written evidence of mutual assent to such change appearing in this Contract.

Page | 1





6. CONSIDERATION. The parties agree that Contractor will provide the services specified in paragraph five (5) at a
cost outfined in the SCOPE OF WORK. The State does not agree to reimburse Contractor for expenses uniess
otherwise specified in the incorporated attachments, Any intervening end to a biennial appropriation period shall be
deemed an automatic renewal (not changing the overall Contract term) or a termination as the results of legislative
appropriation may require.

7. ASSENT. The parties agree that the terms and conditions listed on incorporated attachments of this Contract are
also specifically a part of this Contract ard are fimited only hy their respective order of precedence and any
limitations specified,

8. TIMELINESS OF BILLING SUBMISE The parties agree that timeliness of billing is of the essence to this
contract and recognize that the State is on a fiscal year, All billings must be received by the State within 30 days of
the termination of this contract.

(3

00K5 and Records. Contractor agrees to keep and maintain under generally accepted accounting principles
(GAAP) fuli, true and complete records, contracts, books, and documents as are necessary to fully disclose to the
State or United States Government, or their authorized representatives, upon audits or reviews, sufficient
information to determine compliance with all state and federal regulations and statutes,

b, Inspection & Audit. Contractor agrees that the relevant books, records (written, electronlc, computer related
or otherwise), including, without limitation, relevant accounting procedures and practices of Contractor or its
subcontractors, financial statements and supporting documentation, and documentation related to the work
product shall be subject, at any reasonable time, to inspection, examination, review, audit, and copying at any
office or location of Contractor where such records may be found, with or without notice by the State Auditor, the
relevant state agency or its contracted examiners, the Department of Administration, Budget Division, the Nevada
State Attorney General's Office or its Fraud Control Units, the State Legislative Auditor, and with regard to any
federal funding, the relevant federal agency, the Comptroller General, the General Accounting Office, the Office of
the Inspector General, or any of their authorized representatives, All subcontracks shall reflect requirements of
this paragraph.

¢. PBerlod of Retention. Al books, records, reports, and statements relevant to this Contract must be retained for
a minimum of three (3) years, and for five (5) years if any federal funds are used pursuant to the Contract. The
retention period runs from the date of payment for the relevant goods or services by the State, or from the date
of termination of the Contract, whichever is later. Retention time shall be extended when an awdit is scheduled or
in progress for a period reasonably necessary to complete an audit andfor to complete any administrative and
Judicial litigation which may ensus,

10

3, Termination Without Cause. Any discretionary or vested right of renewal notwithstanding, this Contract may
be terminated upon written notice by mutua! consent of both parties, or unilaterally by either party without cause.
b. State Termination for Non-appropria Hon. The continuation of this Contract beyond the current biennium Is
subject to and contingent upon sufficlent funds being appropriated, budgeted, and otherwise made available by
the State Legislature and/or federa) sources. The State may terminate this Contract, and Contractor waives any
and all claim(s) for damages, effective immediately upon receipt of written notice (or any date specified therein) if
for any reason the Contracting Agency’s funding from State and/or federal sources Is not appropriated or is
withdrawn, limited, or impaired.
. Cause Termination for Defaul
This Contract may be terminated
follows:

t. If Contractor fails to provide or satisfactorily perform any of the conditions, work, deliverables, goods, or
services called for by this Contract within the lime requirements specified in this Contract or within any
granted extension of those time requirements; or

i, If any state, county, city or federal license, authorization, walver, permit, qualification or certification
required by statute, ordinance, law, or regulation to be held by Contractor to provide the goods or services

or Breach. A default or breach may be declared with or without termination.
by either party upon written notice of default or breach to the other party as

Page | 2





required by this Contract is for any reason denied, revoked, debarred, excuded, terminated, suspended,
lapsed, or not renewed; or
lii. If Contractor becomes insolvent, subject to receivership, or becomes voluntarily or involuntarily subject to
the jurisdiction of the bankruptcy court; or
iv. If the State materially breaches any material duty under this Contract and any such breach Impairs
Contractor's ability to perform; or
v. Ifitis found by the State that any quid pro quo or gratuities in the form of money, services, entertainment,
gifts, or otherwise were offered or given by Contractor, or any agent or representative of Contractor, to any
officer or employee of the State of Nevada with a view toward securing a contract or securing favorable
treatment with respect to awarding, extending, amending, or making any determination with respect to the
performing of such contract; or
vi. If It is found by the State that Contractor has failed to discose any material conflict of interest relative to
the performance of this Contract,
d. Time fo Correct. Termination upon a declared default or breach may be exercised only after service of formal
written notice as specified in paragraph four (4), and the subsequent failure of the defaulting party within fifteen
(15) calendar days of receipt of that notice to provide evidence, satisfactory to the aggrieved party, showing that
the dedared defauit or breach has been corrected.
e. Winding Up Affalrs Upon Termination. In the event of termination of this Contract for any reason, the parties
agree that the provisions of this paragraph survive termination;
i, The parties shall account for and properly present to each other all daims for fees and expenses and pay
those which are undisputed and otherwise not subject to set off under this Contract. Neither party may
withhold performance of winding up provisions solely based on nonpayment of fees or expenses accrued up
to the time of termination;
ll. Contractor shall satisfactorily complete work in progress at the agreed rate (or & pro rata basis If necessary)
if so requested by the Contracting Agency;
iit. Contractor shall execute any documents and take any actions necessary to effectuate an
assignment of this Contract if so requested by the Contracting Agency;
iv. Contractor shall preserve, protect and promptly deliver into State possession all proprietary
information in accordance with paragraph twenty-one (21).

11. REMEDIES. Except as otherwise provided for by law or this Contract, the rights and remedies of the parties
shall not be exclusive and are in addition to any other rights and remedies provided by law or equity, including,
without limitation, actual damages, and to a prevailing party reasonable attorneys' fees and costs. 1t is specifically
agreed that reasonable attorneys' fees shall indude without fimitation one hundred and twenty-five dollars
($125.00) per hour for State-employed attorneys, The State may set off consideration agalnst any unpaid obligation
of Contractor to any State agency In accordance with NRS 353,190,

12. LIMITED LIABILITY. The State will not waive and intends to assert available NRS chapter 41 lability limitations
in all cases. Contract liability of both parties shall not be subject to punitive damages. Liquidated damages shall not
apply unless otherwise specified in the incorporated attachments, Damages for any State breach shall never exceed
the amount of funds appropriated for payment under this Contract, but not yet paid to Contractor, for the fiscal year
budget in existence at the time of the breach. Damages for any Contractor breach shall not exceed one hundred
and fifty percent (150%) of the contract maximum “not to exceed” value. Contractors tort liability shall not be
limited,

13. FORCE MAJEURE. Neither party shall be deemed to be in violation of this Contract if It is prevented from
performing any of its obligations hereunder due to strikes, failure of public transportation, civil or military authority,
act of public enemy, accidents, fires, explosions, or acts of God, including without limitation, earthquakes, floods,
winds, or storms. In such an event the intervening cause must not be through the fault of the party asserting such

an excuse, and the excused party is obligated to promptly perform in accordance with the terms of the Contract
after the intervening cause censes.
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14, INDEMNIFICATION. To the fullest extent permitted by law Contractor shall indemnify, hold harmless and
defend, not excluding the State's right to participate, the State from and against all Hability, daims, actions,
damages, losses, and expenses, induding, without limitation, reasonable attorneys’ fees and costs, arising out of
any alleged negligent or willfu! acts or omissions of Contractor, its officers, employees and agents.

15. INDEPENDENT CONTRACTOR. Contractor is assodated with the State only for the purposes and to the extent
specified in this Contract, and in respect to performance of the contracted services pursuant to this Contract,
Contractor is and shall be an Independent contractor and, subject only to the terms of this Contract, shall have the
sole right to supervise, manage, operate, controf, and direct performance of the details incident to its duties upcler
this Contract. Nothing contained in this Contract shall be deemed or construed to create a partnership or joint
venture, to create relationships of an employer-employee or principal-agent, or to otherwise create any lability for
the State whatsoever with respect to the indebtedness, liabifities, and obligations of Contractor or any other party.
Contractor shall be solely responsible for, and the State shall have no obligation with respect to: (1) withholding of
income taxes, FICA or any other taxes or fees; (2) industrial Insurance coverage; (3) participation in any group
insurance plans available to employees of the State; (4) participation or contributions by either Contractor or the
State to the Public Employees Retirement System; (5) accumulation of vacation leave or sick leave; or
(6) unemployment compensation coverage provided by the State. Contractor shall indernnify and hold State
harmless from, and defend State against, any and all losses, damages, daims, costs, penalties, liabilities, and
expenses arlsing or incurred hecause of, incident to, or otherwise with respect to any such taxes or fees. Neither
Contractor nor #ts employees, agents, nor representatives shall be considered employees, agents, or representatives
of the State. The State and Contractor shall evaluate the nature of services and the term of the Contract negotiated
In order to determine "independent contractor” status, and shall monitor the work relationship throughout the term
of the Contract to ensure that the independent contractor relationship remains as such. To assist in determining the
appropriate status (employee or independent contractor), Contractor represents as follows:

E

YES NO

1. Does the Contracting Agency have the right to require
control of when, where and how the independent
contractor is to work?

2. Will the Contracting Agency be providing tralning to the
independent contractor?

3. Will the Contracting Agency be furnishing the
independent contractor with worker's space, equipment,
tools, supplies or travel expenses?

4. Are any of the workers who assist the independent
contractor in performance of hisfher duties employees of
the State of Nevada?

5. Does the amangement with the independent contractor
contemplate continuing or recurring work (even if the
services are seasonal, part-time, or of short duration)?

6. Will the State of Nevada incur an employment liability if
the independent contractor is terminated for failure to
perform?

7. Is the independent contractor restricted from offering
his/her services to the general public while engaged in
this work relationship with the State?

iR Rk
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16. INSURANCE SCHEDULE. Unless expressly waived in writing by the State, Contractor, as an independent
contractor and not an employee of the State, must carry policies of insurance and pay all taxes and fees incident
hereunto, Policles shall meet the terms and conditions as specified within this Contract along with the additional
limits and provisions as described in Attachment BB, incorparated hereto by attachment. The State shall have no
liability except as specificatly provided in the Contract,

The Contractor shall not commence work before:

1) Contractor has provided the required evidence of insurance to the Contracting Agency of the State, and

2) The State has approved the insurance policles provided by the Contractor,
Prior approval of the insurance policies by the State shall be a condition precedent to any payment of
consideration under this Contract and the State’s approval of any changes to Insurance coverage during the
course of performance shall constitute an ongoing condition subsequent to this Contract, Any failure of the State
to timely approve shall not constitute a walver of the condition.

nce rage: The Contractor shall, at the Contractor's sole expense, procure, maintain and keep in

force for the duration of the Contract insurance conforming to the minimum limits as specified In Attachment BB,
Incorporated hereto by attachment. Unless specifically stated herein or otherwise agreed to by the State, the
required insurance shall be in effect prior to the commencement of work by the Contractor and shall continue in
force as appropriate until:

1. Final acceptance by the State of the completion of this Contract; or

2. Such time as the insurance is no longer required by the State under the terms of this Contract;

Whichever occurs later,
Any Insurance or self-insurance available to the State shall be in excess of, and non-contributing with, any
insurance required from Contractor. Contractor’s Insurance policies shall apply on a primary basis. Unti such
time as the insurance is no longer required by the State, Contractor shall provide the State with renewal or
replacement evidence of insurance no less than thirty (30) days before the expiration or replacement of the required
insurance, If at any time during the period when insurance Is required by the Contract, an insurer or surety shall
fall to comply with the requirements of this Contract, as soon as Contractor has knowledge of any such failure,
Contractor shall immediately notify the State and immediately replace such insurance or bond with an insurer
meeting the requirements.

General Requirements:

a. Additional Insured: By endorsement to the general liability insurance policy evidenced by Contractor, the
State of Nevada, its officers, employees and immune contractors as defined in NRS 41.0307 shall be named
as additional insureds for all liability arising from the Contract.

b. Waiver of Subrogation: Each insurance policy shall provide for 2 waiver of subrogation against the State of
Nevada, Is officers, employees and immune contractors as defined in NRS 41.0307 for losses arising from
work/materials/equipment performed or provided by or on behalf of the Contractor.

¢ Cross-Liability: Al required liabllity policles shall provide cross-liability coverage as would be achieved

under the standard ISO separation of insureds clause.

Leductiles and Self-Insured Retentions: Insurance maintained by Contractor shall apply on a first dollar

basis without application of a deductible or self-insured retention unless otherwise specifically agreed to by

the State. Such approval shall not refieve Contractor from the obligation to pay any deductible or self-insured
retention. Any deductible or self-insured retention shall not exceed one hundred and fifty thousand dollars

($150,000.00) per $2 million occurrence.

e. Policy Canceliation: Except for ten (10) days notice for non-payment of premium, each insurance policy
shall be endorsed to state that without thirty (30) days prior written notice to the State of Nevada, ¢/o
Contracting Agency, the policy shall not be canceled, non-renewed or coverage and for limits reduced or
materially altered, and shall provide that notices required by this paragraph shall be sent by certified mailed
to the address shown on page one (1) of this contract;

f.  Approved Insurer: Each insurance policy shall be:

1) Issued by insurance cornpanies authorized to do business in the State of Nevada or eligible surplus lines

insurers acceptable to the State and having agents in Nevada upon whom service of process may be made;

and
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2) Currently rated by A.M, Best as “"A-VII” or better.

Prior to the start of any Work, Contractor must provide the following documents to the contracting State
agency:

1} Ceniificate of Insurance: The Accord 25 Certificate of Insurance form or a form substantially simifar must be
submitted to the State to evidence the insurance policies and coverages required of Contractor, The certificate
must name the State of Nevada, its officers, employees and immune contractors as defined in NRS 41,0307 as
the certificate holder. The certificate shall be signed by & person authorized by insurer to bind coverage on its
behaif. The state project/contract number; description and contract effective dates shall be noted on the
certificate, and upon renewal of the policies listed. Contractor shall furnish the State with replacement
certificates as described within Insurance Coveraae, section noted above.

Matlt al::{equired insurance documents to the State Contracting Agency identified on page one of the
contract,

2} Additional Insured Endorsement: An Additional Insured Endorsement (CG 20 10 11 85 or CG 20 26 11 85)
» $igned by an authorized insurance company representative, must be submitted to the State to evidence the
endorsement of the State as an additional insured per Gengral Requirements, subsection a above,

3) Schedule of Underlving Insurance Policies: If Umnbrella or Excess insurance policy is evidenced to comply
with minimum limits, a copy of the Underlyer Schedule from the Umbrella or Excess insurance paolicy may be
required,

Review and Approval: Documents specified above must be submitted for review and approval by the State
prior to the commencement of work by Contractor. Neither approval by the State nor failure to disapprove the
insurance furnished by Contractor shall relieve Contractor of Contractor's full responsibility to provide the
insurance required by this Contract. Compliance with the insurance requirements of this Contract shall not limit
the liability of Contractor or its sub-contractors, employees or agents to the State or others, and shall be In
addition to and not in lieu of any other remedy available to the State under this Contract or otherwise. The
State reserves the right to request and review a copy of any required insurance policy or endorsement to
assure compliance with these requirements,

17, COMPLIANCE WITH LEGAL OBLIGATIONS. Contractor shall procure and maintain for the duration of this
Contract any state, county, city or federal license, authorization, waiver, permit, qualification or certification required
by statute, ordinance, law, or regulation to be held by Contractor to provide the goods or services required by this
Contract, Contractor will be responsible to pay all taxes, assessments, fees, premiums, permits, and licenses
required by law. Real property and personal property taxes are the responsibility of Contractor in accordance with
NRS 361.157 and NRS 361.159. Contractor agrees to be responsible for payment of any such government
obligations not paid by Its subcontractors during performance of this Contract. The State may set-off against
consideration due any delinquent government obligation in accordance with NRS 353C.190.

18. WAIVER OF BREACH, Failure to declare a breach or the actual waiver of any particular breach of the Contract
or its material or nonmaterial terms by either party shall not operate as a waiver by such party of any of its rights or
remedies as to any other breach,

19. SEVERABILITY. If any provision contained in this Contract is held to be unenforceable by a court of law or
equity, this Contract shall be construed as if such provision did not exist and the non-enforceability of such provision
shall not be held to render any other provision or provisions of this Contract unenforceable.
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20, AGSIGNMENT/DELEGATION. To the extent that any assignment of any right under this Contract changes the
duty of either party, Increases the burden or risk involved, impairs the chances of obtaining the performance of this
Contract, attempts to operate as a novation, or includes a waiver or abrogation of any defense to payment by State,
such offending portion of the assignment shall be void, and shall be a breach of this Contract. Contractor shall
neither assign, transfer nor delegate any rights, obligations nor duties under this Contract without the prior written
consent of the State,

. RTATE QWNERSHIP O RIETA [ Any reports, histories, studies, tests, manuals,
instructions, photographs, negatives, blue prints, plans, maps, data, system designs, computer code (which is
intended to be consideration under the Contract), or any other documents or drawings, prepared exclusively for the
state or In the course of preparation by Contractor (or its subcontractors) exclusively for the State In performance of
its obligations under this Contract shall be the exclusive property of the State and all such materials shall be
delivered into State possession by Contractor upon completion, termination, or cancelfation of this Contract.
Contractor shall not use, willingly allow, or cause to have such materials used for any purpose other than
performance of Contractor's obligations under this Contract without the prior written consent of the State,
Notwithstanding the foregoing, the State shall have no proprietary interest in any materials licensed for use by the
State that are subject to patent, trademark or copyright protection.

22, PUBLIC RECORDS, Pursuant to NRS 239.010, information or documents received from Contractor may be open
to public inspection and copying. The State has a legal obligation to disclose such information unless a particular
vecord js made confidential by law or a common law balancing of interests. Contractor may label specific parts of an
individual document as a "trade secret” or "confidential” in accordance with NRS 333,333, provided that Contractor
thereby agrees to indemnify and defend the State for honoring such a designation. The failure to so label any
document that Is released by the State shall constitute a complete waiver of any and all claims for damages caused
by any release of the records,

23. CONFIDENTIALITY. Contractor shall keep confidentiat all information, in whatever form, produced, prepared,
observed or received by Contractor to the extent that such information is confidential by law or otherwise required
by this Contract,

24. FEDERAL FUNDING, In the event federal funds are used for payment of all or part of this Contract;
a. Contractor certifies, by signing this Contract, that neither it nor its principals are presently debarred,
suspended, proposed for debarment, declared inefigible, or voluntarily excluded from participation in this
transaction by any federal department or agency. This certification is made pursuant to the regulations
implementing Executive Order 12549, Debarment and Suspension, 28 C.F.R, pt. 67, § 67.510, as published as pt.
VII of the May 26, 1988, Federal Register (pp. 19160-19211), and any relevant program-specific regulations. This
provision shall be required of every subcontractor recelving any payment in whole or in part from federal funds.
b, Contractor and its subcontractors shall comply with all terms, conditions, and requirements of the Americans
with Disabilities Act of 1990 (P.L. 101-136), 42 U.S.C. 12101, as amended, and regulations adopted thereunder
contzined in 28 CF.R, 26.101-36,999, inclusive, and any relevant program-specific regulations.
¢. Contractor and its subcontractors shall comply with the requirements of the Civil Rights Act of 1964, as
amended, the Rehabilitation Act of 1973, Pl 93-112, as amended, and any relevant program-specific
regulations, and shall not discriminate against any employee or offeror for employment because of race, national
origin, creed, color, sex, religion, age, disability or handicap condition (including AIDS and AIDS-related
conditions,)
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25. LOBBYING. The parties agree, whether expressly prohibited by federal law, or otherwise, that no funding
associated with this contract will be used for any purpose associated with or related to lobbying or influencing or
attempting to lobby or influence for any purpose the following:

a, Any federal, state, county or local agency, legislature, commission, council or board;

b, Any federal, state, county or local legislator, commission member, council member, board member, or other

elected official; or

t. Any officer or employee of any federal, state, county or local agency: legisiature, commission, council or board.

26. WARRANTIES.

a. General Warraply. Contractor warrants that all services, deliverables, and/for work product under this Contract
shall be completed in a workmaniike manner consistent with standards in the trade, profession, or industry; shall
conform to or exceed the specifications set forth in the incorporated attachments; and shall be fit for ordinary
use, of good quality, with no material defects.

b. Svstem Compliance. Contractor warrants that any information system application(s) shall not experience
abnormally ending and/or invalid and/or incorrect results from the application(s) In the operating and testing of
the business of the State, This wamanty inchudes, without limitation, century recognition, calculations that
actommodate same century and rulti-century formulas and data values and date data interface values that
reflect the century.

27. PROPER AUTHORITY. The parties hereto represent and warrant that the person executing this Contract on
behalf of each party has full power and authority to enter into this Contract. Contractor acknowledges that as
required by statute or regulation this Contract is effective only after approval by the State Board of Examiners and
enly for the period of time specified In the Contract. Any services performed by Contractor before this Contract is
effective or after it ceases to be effective are performed at the sole risk of Contractor.

28, GOVERNING LAW; JURISDICTION. This Contract and the rights and obligations of the parties hereto shall be
governed by, and construed according to, the laws of the State of Nevada, without giving effect to any principle of
conflict-of-law that would require the application of the law of any other jurisdiction. The parties consent to the
exclusive jurisdiction of the First Judicial District Court, Carson City, Nevada for enforcement of this Contract.

29, ENTIRE CONTRACT AND MODIFICATION, This Contract and its integrated attachment(s) constitute the entire
agreement of the parties and as such are intended to be the complete and exclusive statement of the promises,
representations, negotiations, discussions, and other agreements that may have been made in connection with the
subject matter hereof, Unless an integrated attachment to this Contract specifically displays a mutual intent to
amend a particular part of this Contract, general conflicts in language between any such attachment and this
Contract shall be construed consistent with the terms of this Contract. Unless otherwise expressly authorized by the
terms of this Contract, no modification or amendment to this Contract shall be binding upon the parties unless the

same Is in writing and signed by the respective parties hereto and approved by the Office of the Attorney General
and the State Board of Examiners,
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IN WITNESS WHEREOF, the partles hereto have caused this Contract to be signed and intend to be legally bound

thereby,

)

JAJ-/Z_o (2 — me

Independent Contiactor's Signature

gk%

Date Independent's Contractor's Title

R/2t) i Olinisaan

-

Program Representative

2l

Signature - Board of Examiners

Approved as to form by:

Nove A A A

Deputy Attorney General for Attorney General
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ATTACHMENT BB
INSURANCE SCHEDULE

Contractor shall indemnify, hold harmiess and, not excluding the State's right to participate, defend the
State, its officers, officials, agents, and employees (hereinafter referred to as “Indemnitee”) from and
against all liabilities, claims, actions, damages, losses, and expenses including without limitation
reasonable attorneys’ fees and costs, (hereinafter referred to collectivaly as “claims”) for bodily injury or
personal Injury Including death, or loss or damage to tangible or intangible property caused, or alleged to
be caused, In whole or in part, by the negligent or willful acts or omissions of Contractor or any of its
owners, officers, directors, agents, employees or subcontractors. This indemnity includes any claim or
amount arising out of or recovered under the Workers’ Compensation Law or arising out of the failure of
such contractor to conform to any federal, state or local law, statute, ordinance, rule, regulation or court
decree. It is the specific intention of the parties that the Indemnites shall, in all instances, except for
claims arising solely from the negligent or wiliful acts or omissions of the Indemnitee, be indemnified by
Contractor from and against any and all claims, It is agreed that Contractor will be responsible for
primary loss investigation, defense and judgment costs where this indemnification is applicable. 1In
consideration of the award of this contract, the Contractor agrees to waive all rights of subrogation
against the State, its officers, officials, agents and employees for losses arising from the work performed
by the Contractor for the State,

INSURANCE REQUIREMENTS:
Contractor and subcontractors shall procure and maintain until all of their obligations have been
discharged, including any warranty periods under this Contract are satisfied, insurance against claims for

injury to persons or damage to property which may arise from or in connection with the performance of
the work hereunder by the Contractor, his agents, representatives, employees or subcontractoss.

The Instrance requirements herein are minimum requirements for this Contract and in no way limit the
indemnity covenants contained in this Contract, The State in no way warrants that the minimum limits
contained herein are sufficient to protect the Contractor from liabilities that might arise out of the
performance of the work under this contract by the Contractor, his agents, representatives, employees or
subcontractors and Contractor Is free to purchase additiona! insurance as may be determined necessary.

A,

MaNIMUM SCOPE AND LIMITS OF INSURANCE: Contractor shall provide coverage with limits
of liability not less than those stated below. An excess liability policy or umbrella liability policy may
be used to meet the minimum liability requirements provided that the coverage Is written on a
“following form” basls.

1. Commercial General Liability - Occurrence Form
Policy shall include bodily injury, property damage and broad form contractual liability coverage.

» General Aggregate $2,000,000
* Products — Completed Operations Aggregate $1,000,000
= Personal and Advertising Injury $1,000,000
¢ Each Occurrence $1,000,000
a. The policy shall be endorsed to include the following additional insured language: "The

State of Nevada shall be named as an additional insured with respect to fiability arising out
of the activities performed by, or on behalf of the Contractor”,
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2. Worker's Compensation and Employers' Liability

Workers' Compensation Statutory
Employers' Liability
£ach Accident $100,000
Disease — Each Employee $100,000
Disease — Policy Limit $500,000

8. Policy shall contain a waiver of subrogation against the State of Nevada.

b.  This requirement shali not apply when a contractor or subcontractor is exempt under
N.R.S., AND when such contractor or subcontractor executes the appropriate sole
proprietor walver form.

2, Professional Liability (Errors and Omissions Liability)
The policy shall cover professional misconduct or lack of ordinary skill for those positions
defined in the Scope of Services of this contract.

Each Claim $1,000,000
Annual Aggregate $2,000,000

a.  In the event that the professional liability insurance required by this Contract is written
on a claims-made basis, Contractor warrants that any retroactive date under the policy
shall precede the effective date of this Contract; and that either continuous coverage will
be maintained or an extended discovery period will be exercised for a period of two (2)
years beginning at the time work under this Contract is completed.

: The policies shali include, or be endorsed to

PODLILONAL INDURANCE RE

inciude, the following provisions:

1. On insurance policies where the State of Nevada is named as an additional insured, the State
of Nevada shall be an additional insured to the full limits of flability purchased by the Contractor

even if those limits of liability are in excess of those required by this Contract,

2 The Contractor's insurance coverage shall be primary insurance and non-contributory with
respect to all other avallable sources.

)] ¥ : Each insurance policy required by the insurance provisions of this
Contract shall provide the required coverage and shall not be suspended, voided or canceled
except after thirty (30) days prior written notice has been given to the State, except when
cancellation is for non-payment of premium, then ten (10) days prior notice may be given. Such
notice shall be sent directly to; Nevada Deferred Compensation Program, Program
Coordinator, 100 N. Stewart Street, Suite 210 Carson City, NV 89701.

ALSEETABILITY OF INSURERS: Insurance is to be placed with Insurers duly licensed or
authorized to do business in the state of Nevada and with an “A.M. Best” rating of not less than A-
VII. The State in no way warrants that the above-required minimum insurer rating is sufficlent to
protect the Contractor from potential Insurer insolvency.

VERIFICATION OF COVERAGE: Contractor shall furnish the State with certificates of insurance
(ACORD form or equivalent approvad by the State) as required by this Contract. The certificates
for each insurance policy are to be signed by a person authorized by that insurer to bind coverage
on its behalf,

All certificates and any required endorsements are to be received and approved by the State before
work commences. Each Insurance policy required by this Contract must be in effect at or prior to
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commencement of work under this Contract and remain in effect for the duration of the project.
Failure to maintaln the insurance policles as required by this Contract or to provide evidence of
renewal Is a material breach of contract.

All cedificates required by this Contract shall be sent directly to (State Department
Representative's Name and Address). The State project/contract number and project
description shall be noted on the certificate of insurance, The State reserves the right to require
complete, certified copies of all insurance policies required by this Contract at any time. DO NOT
SEND CERTIFICATES OF INSURANCE TO THE STATES RISK MANAGEMENT DIVISION.

F.  SUBCONTRACTORS: Contractors’ certificate(s) shail include all subcontractors as additional
insureds under Its policies or Contractor shall fumish to the Siate separate certificates and
endorsements for each subcontractor. All coverages for subcontractors shal be subject to the
minimum requirements identified above,

G.  APPROVAL: Any modification or variation from the Insurance requirements in this Contract shall

be made by the Attorney General's Office or the Risk Manager, whose decision shall be final. Such
action will not require a formal Contract amendment, but may be made by administrative action.

IN WITNESS WHEREQF, the parties hereto have caused this Contract to be signed and intend to be legally

bound thereby,
' , ﬁ_{;/m;z__ zz;; . /M,_/C./é_
< “Iiependent Contractor's Signature Date Independent’s Contractor's Titke
g;/( % 57/2?/)"’}2,- %m'/mv’%“}u
Signature- State of Nevada Date Title
Attachment BB
RMIns rev D3/08
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ATTACHMENT DD

Nevada Public Employees 457(b) Deferred Compensation Program
SCOPE OF WORK

Section 1 Description of Sega) Rogerscasey responsibilities:

Investment Advisory Services
* Final 2012 quarter detailed investment performance review reports including concise summaries
and written observations and recommendations

» Final 2012 Quarter review and education of the economic and capital market environment as it
impacts 457 plans and participants

Final 2012 quarter reviews of marketplace trends (investments, administration, plan design,
legislative, Iitigation, etc.)

» Final 2012 Quarter review of Plan investment option expenses as compared to peer group
universe

» Ad hoc notices of pertinent investment manager news/activity occurring between reporting
periods and Segal Rogerscasey produced capital market research

« Conduct Investment Option Searches, as appropriate - Determine selection criteria, screen
databases for viable candidates, prepare competitive analysis, coordinate manager
presentations, If necessary, provide recommendations ang assist with contract and fee
negotiations and guldance on transition

« Conduct ad hoc reports, as appropriate on relevant topics, such as target date glide path
analysis, stable value fund analysis, etc.

Pian Administration {Pian Provider RFP)
» Contract negotiation with selected Record Keeper

Section 2 Estimated period of time over which work will be performed:

The term of the services provided under this contract shall commence on September 11, 2012 and shall
expire December 31, 2012, unless terminated pursuant to paragraph 10 of the contract.

Section 3 Compensation/fees:
Investment Advisory Services: Total of $24,999,

Travel and expenses:  Included in expenses above.
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Section 4 Other Contractual Requirements
+ Segal Rogerscasey will provide the necessary proofs of insurance to the Program Coordinator
prior to September 10, 2012,

» Segal Rogerscasey requests an exception to the “Dedudtibles and Seif-Insured Retentions”
insurance, Any deductible or self-insured retention shall not exceed one hundred and fifty
thousand doliars ($150,000.00) per $2 million occurrence versus the $50,000 general
requirements per occurrence. Due to this, Segal Rogerscasey will provide Form ADV part I and II
to the Program Coordinator annually or as requested,
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Date: 10/29/2012
To: Nevada Deferred Compensation Committee
From: Kent Ervin (active employee and participant)

Subject: Open meeting and records request

My request of 10/6/2012 for public disclosure of the minutes of the ciosed NDC Committee meeting of
6/21/2012 and other records related to the recent recordkeeper Request for Proposals was denied by

the staff of the Nevada Deferred Compensation Program {coples of request and response attached). |
respectively request reconsideration by the Committee.

At several times during the RFP process, Committee members including Mr. Sisco, the current chair,
assured the public that their considerations of the proposals and their reasons for scorings would be
made public once the process was finished. Since the RFP process has been concluded and contracts to
two of the RFP bidders (Hartford and ING) are being awarded, there is no reason to keep either the
closed-meeting audio or the RFP proposals and pricing offers—at least those from Hartford and ING—
confidential. The Committee members owe participants both the explanations for the decisions they
claim to have made in the best interests of participants and access to the full information in order to
allow participants to evaluate those claims. | find it particularly ironic that the Program is hiding behind
NRS 333 to avoid disclosure under the Open Meetings and Open Records laws when some committee
members claimed NRS 333 did not apply to the RFP process. The Committee should act in accord with
the spirit of the Open Meeting and Open Record laws and release all of the requested materials.
Otherwise, the perception will be that the Committee is hiding information to avoid liability about
actions not actually in the best interests of participants.

Thank you for your consideration.

Kent Ervin

Reno, Nevada





10129112 Gmail - NDC Records Requesi

Cr’l 1 ——

NDC Records Request

Reba Coombs <rebacoombs@defcomp.nv.gove Thu, Oct 11, 2012 at 10:50 AM
To: Kent Erin < >

Ce: "Sisco, Scott K <SSisco@dot.state.nv.us>, “SChesney@ag.nv.gov' <SChesney@ag.nv.gov>

Dr. Ervin — Thank you for your request for minutes and audio recordings from past Nevada Deferred
Compensation Program meetings.

1. The minutes from the meeting of July 12, 2012 are not yet complete, but I believe they will be ready in

approximately two weeks time, Until the minutes are done, the audio transcript will not be available. Both will be
posted on our website when complete,

2. The minutes and audio recording from the closed portion of the NDC meeting of June 21, 2012 (I think you
meant June 21 rather than June 18) will not be made available to the public as that information is confidential
pursuant to NRS 333.335(6) and NRS 239.0115 because a contract was not awarded.

3. and 4. Pursuant to the same statutes listed above, copies of the responses to the RPQ questionnaire
submitted by the four finalists and pricing proposals will not be made available.

We value your interest in the NDC program and its activities and I will do whatever I can to accommodate any
future requests.

If you have other questions, please let me know.

Reba Coombs, CPM

Program Coordinator

Nevada Public Employees

Deferred Compensation Program
Nevada State Library & Archives Building
100 North Stewart Street, Suite 210
Carson City, Nevada 89701

T(775%) 684-3307

rebacoombs @dafcomp.nv.aoy

F(775) 684-3399

hitps:ffmail.gocgle. com/mail/?ui=24&ik=b7c36559¢ee8y ipw=plég=coombs&ys=true&search=qguery &th=13...
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From: Kent Ervin (I |
Sent: Sat 10/6/2012 3:17 AM

To: deferredcomp@defecomp.nv.gov

Cec: Carrie L, Parker

Subject: records request

Ms. Reba Coombs

Program Coordinator

Nevada Deferred Compensation Program

Dear Ms. Coombs:

Under the Nevada Open Meeting Law and Open Records Act, | request access to the following items from the
Nevada Defined Compensalion Program:

1. Minutes and audio recording or transcript of the 7/12/2012 NDC Committee meeting.

2. Minutes and audio recording or transcript of the closed potion of NDC Committee meeting on 6/18/2012

regarding agenda item J, discussion regarding senice provider REP evaluation and scoring to determine and
select finalists.

3. Copies of the responses to the RFP questionnaire submitted by the four finalists, Great West, Hartford, ING.
and Nationwide.

4. Copies of the final pricing proposals submitted by the four RFP finalists prior to the 7/18/2012 NDC Committee
Meeting.

My preference is that these records be made publicly available by posting to the NDC website, or if that is not
possible then via e-mail attachment. Otherwise, please let me know how access can be provided.

Thank you for your assistance.

Kent M, Enin

Reno, NV 89503

. _ - 213
Mtps:/iimail.google. com/mail 7ui=2&ik =b7c 3d559ee &y iew=pt&q=coombs &qs =true&search=query &th=13...





